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1/30;)&@+3)&'(+*+80&'+,1-')@&8-<2)&,-&()8230&-&'+,1-'@-&'+8-B/7)1/&=/12+A&2),1+30G/&8)&

,0&,*0&1*(8230&+&8/,@(/7/2)C/3/&D1+&'(/30&/,'/1)3-&L?;%&"#%&,1%&Q%M%&S,/7&1+5)A&H+IJ&'(08*/.)&

/&'+,0:20&1-<:0&B)&B)D1/1-&+8&8/,@(/7/2)C/30V&1-<:)&B)&-1*(.0230&8/,@(/7/2)C/30A&1-<:)&B)&

B):()2-&/;/&+1@;)23)230&8/,@(/7/2)C/30A&1-<:)&B)&2)@2)8-&D1010A&10&8)&,0&'(0,-8)&@+3+7&

30&-1*(.02)&'+*(08)&'()*)&2)&3082)@+&'+,1-')230&2)&1(+D)@&1-<02/@)&+:3)*/&-&708/3/7)%

S&2)*0802/7&B)=130*/7)&+8;-?-30&,-8&'(/73023-3-G/&+8(08:0&H)@+2)&+&')(2/?2+7&

'+,1-'@-A&+,/7&)@+&H+IJK+7&2/30&8(-@?/30&+8(0.02+%&H)&,'+(+*0&-&,*0B/&,&8/,@(/7/2)K

C/3+7&,1*)(2+&30&2)8;0<)2&+'G/2,@/&,-8&L?;%&"9%&,1%"%MA&)&'+(08&1+5)&/&,-8&2)&?/307&'+8(-?3-&

1-</10;3& /7)&'(0:/*);/D10A&+82+,2+&:+()*/D10& 10& ,-8&730,1)&5830& ,0&8+5+8/;)& D101)& /;/& 30&

'+?/2302)&()823)&8/,@(/7/2)C/30&L?;%&"9%&,1%&!%M%&H+IJ&'(08*/.)&/&'(/*(07020&730(0&L?;%&">%M%

W-8-G/& 8)& 30& 8/,@(/7/2)C/3-& *(;+& 10D@+&8+@)B)1/A&H+IJ&'(0-B/7)& /B& 0-(+',@+5&

'()*)&LJ/(0@1/*)&>EX9EXYH&+&10(01-&8+@)B/*)23)M&/2,1/1-1&'(0:)C/*)23)&10(01)&8+@)B/*)23)&

-@+;/@+&,1()2@)&-&,-8,@+7&/;/&8(-5+7&'+,1-'@-&1*(8/&8)&30&'+*(/30.02+&230B/2+&'()*+&

2)&3082)@+&'+,1-')230&'(07)&+8(08:)7)&+*+5&H)@+2)A&8-<2)&30&-?/2/1/&*30(+3)12/7&8)&

30&8+D;+&8+&8/,@(/7/2)C/30%&R&1+7&,;-?)3-&10(01&8+@)B/*)23)&8)&2/30&:/;+&8/,@(/7/2)C/30&

;0</&2)&'(+1/*2+3&,1()2C/%&S8(08:)&+&10(01-&8+@)B/*)23)&,0&20&'(/73023-30&-&'(0@(D)32+7&

/&@)B202+7&'+,1-'@-%
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$%&'( )*+,-(.*/0(1,23('*+456*%)( %41237*8,62,( )935&:(4(;*%)4;<4( =>7?( !"?@?(A,*(

4'23B,>(6,(%)9,6&()4C&)372,(1&%<9&'&6,D&23('*C3(%3(;9&194C&)&()&237*-(*9+,6&E,D&2,-(4%),6*8,-(

4194+,(&7&(194+,(*%*F,(<*2,(%3(4(*<8&94(%8*23(1237,)6*%)&(F,8&(E,B)&)*'(;9,8,(6,(2316,<*(

;*%)4;,623(4(*16*%4(6,(%<4;&63(*(>&2&'(%3(;9,8&',(*174>423(4(;*%)4;<4?($(%41237*8,624(

4'23B,>,(*174>423(%41(;9&'23624245&(6,(*1+*8,9,245&(6,>&6(*1931F3(.,<*6,(*(;,96&>6*'(

;*%)4;<4?(/41(53(1*;4%)&)&(%41237*8,623(4'23B,>,(%,'*(4E(;9&%),6,<()4C&)372,(=>7?(!"?(%)?(!?@?(

G'23B,>('*C3(;*14E&',)&(9,1623(4(;*%)4;<4(&(&',(4(;*%)4;<4(%8,(;9,8,(<*2,(;9&;,1,24(

4'23B,>4(=>7?(!"?(%)?H?@?

.*/0(4(>7,6<4(!I?(;9318&J,(&(4194C64()4CF4(E,(E,B)&)4(*1(1&%<9&'&6,D&23(6,8*135&(

1,(4194+3-()&237,-(4%),6*83(&7&(194+3(*9+,6&E,D&23(<*23(%4(*%6*8,63(4(%<7,14(%,(E,<*6*'-(

,(&',24(*;9,81,6&(&6)393%(E,(E,B)&)4(<*73<)&86&:(&6)393%,(*193J363(%<4;&63(&7&(%3(4(%<7*;4(

%8*23(1237,)6*%)&(F,83(E,B)&)*'(;9,8,(6,(2316,<*(;*%)4;,623('*+4(;*16&23)&()4CF4(;9*K

)&8(*%*F3(<*2,(23(;*89&231&7,(;9,8*(6,(2316,<*(;*%)4;,623-(,<*(4>&63(8239*2,)6&'(1,(23(

;*%)4;,623'()4C36&<,(;*89&23J36*(;9,8*(6,(2316,<*(;*%)4;,623(8353+(F9*2,(*%*F,(<*23(

;93)3C6*(;9&;,1,24(%<4;&6&(>&2,(;9,8,()4C&)372(B)&)&?

0*(%,1,(23(;*<9364)*(897*(',7*(%41%<&:(%;*9*8,(4(%83E&(%(1&%<9&'&6,D&2*'-(,(B)*(

%3(8&B3%)94<3(1&%<9&'&6,D&23()&>3-(6&)&(231,6()4CF36&(E,:)238(%3(63(;*E&8,(6,(8&B3(*1(23163(

1&%<9&'&6,D&2%<3(*%6*83?($%&'()*+,-(1*(%,1,(63(;*%)*2&(;9,8*'*56,(%41%<,(;93%41,(4(

%83E&(%(1&%<9&'&6,D&2*'(*;536&)*?(L*(4<,E423(6,(63;9*831F4(;*%)*235&:(E,<*6,(4(;9,<%&?(

M*)93F6*(23(4>&6&)&(;*E&)&863(;*',<3(4(E,B)&)&(*1(1&%<9&'&6,D&23(4(:98,)%<*'(;9,86*'(

%4%),84-(,(231,6(*1(6,>&6,(23(4>&6<*8&),(;9&'236,(*;53+(,6)&1&%<9&'&6,D&2%<*+(E,<*6,?4

1.2.Sankcije

M93<9B,263(*1931F3(.,<*6,(*(%4EF&2,624(1&%<9&'&6,D&23(;9318&J,24(6*8>,63(<,E63(

E,(;93<9B,23(;*>&62363(;93',(*8*'(.,<*64?(A,E6,(E,)8*9,(23(&E*%),7,(B)*(23(4(%<7,14(

%,(%4893'36&'()36136D&2,',(;36*7*+&23(=4(N,;,64(%4(*<*(OPQ(4<4;6*(&E93>36&:(<,E6&(

4;9,8*(6*8>,63-(1*<(%4(;93*%),7,(!Q(E,)8*9%<3(<,E63@?(RE*%),6,<(E,B)&)6&:('239,-('3J4K

)&'(;931%),872,(&E636,J3623(%(*FE&9*'(6,(*%23)72&8*%)(',)39&23(<*24(93+47&9,(*8,2(.,<*6?(

A,<*(%4(;931'3)(E,B)&)3(*8*+(.,<*6,( 7241%<,(;9,8,( &( )3'37263( %7*F*13-(6&23( &E823%6*(

1,(53(;9*;&%&8,623(&%<724>&8*(6*8>,6&:(<,E6&(1*;9&6&23)&(9,E8*24()*739,6D&23(&(%4EF&2,624(

1&%<9&'&6,D&23(4(194B)84?(M9&'239&D3-(.,<*6(*(E,B)&)&(*1(6,%&72,(4(*F&)372&(=SS(""TUVH?@(

<*2&(;9318&J,(%31,'(89%),(E,B)&)6&:('239,(<,<*(F&(%3(E,B)&)&7,(C9)8,(6,%&72,-(,7&(&(;*'*+7*(

;*>&6&)3724(=6;9?(E,B)&)6,('239,(*F,83E6*+(;%&:*7*B<*+()93)',6,(;*>&6&)372,@?

M93<9B,2&( &E(*8*+(.,<*6,(>3%)*(%4(;*%7231&D,(;9319,%41,(<*23(;*%)*23(4('6*+&'(

194B)8&',?(W,1(6,(*)<7,62,624(;9319,%41,(;*19,E4'&238,(314<,D&24(;93<9B&)372,-(4;*K

E6,8,623(%( 7241&',( &E(1&%<9&'&6&9,63(;*;47,D&23-( %(62&:*8&'(;9*F73'&',-( %),8*8&',( &(

9,E'&B72,62&',()3(*F,83E6&(;%&:*%*D&2,76&()93)',6(;*>&6&)372,?

$8,<83(&(194+3('2393('*+73(F&(%3(;9*;&%,)&(<,*(%,'*%),763(&7&(<,*(,7)396,)&8,(6*8K

>,6*2(<,E6&?(X&72(;9*831F3(314<,D&23(F&*(F&(1,(*%*F3(<*23(%4(;*>&6&73(1&%<9&'&6&9,2453(

9,1623(48&13(1,(62&:*83(;9319,%413(6&%4(4)3'372363(6,(%)8,96&'(>&6236&D,',( )3(1,( 23(

4 Y,%&7238&5-(/?-(M9,86*(493J3623(8&B3%)94<3(1&%<9&'&6,D&23(4(;9*B&936*2(Z49*;%<*2(46&2&-(1*<)*9%<,(1&K

%39),D&2,-(.,+93F-(M9,86&([,<47)3)-(!VVP?
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$%&'(%)%*%(+*,-./&/0+.1/.0%2/.'/,/,./&*/3%.*-1(%43+52,%3/.$(6753-*/.1/*+7+*,-8.9+'3+.
&+:*+*,+.)/;6.$/3-&5%.$/.5(+,*/;.1(-&5+*'+.$%&'(%)%*%(+*,+./$.&5(+*-.-$6<%(+*-./&/0-8.
=+.5+,.*+>%*.$(6753/.6.<,-2%*%.1(/?5%(+8.@%&/'-.*/3>+*-.'+:*-.*-A-.(+:0%5%.1(-$(+&6$-.
3-A.)/;6.1/3-A+5%.63,-(-*,-.6.1(-$(+&6$6.%.1/,+>+5%.*-;+5%3*-.&5+3/3-.1(-)+.$%&'(%)%B
*%(+*/,./&/0%8

!"#"!"$%&'()*+), )(*'-./0$+1.).$+$234.*.$.$.41/0)*+),.$*/0*+5$.43.-(*/(6

($*0$+$*/0*+/$,07.*.

C/$&,-5%)/.$+.3%&/'-.'+:*-.'(/:.1/3%,-&5.*%&6.$/*%,-2-.%.$/0(-.(-:625+5-8.D(+'/*&'%.
:+'/*.EF"!8.1(%,-.G(%&5+) 1(-$3%H+/.,-.&+)/.,-$*6.'+:*6.:+.&3+.$,-2+8.I%2+.,-.5/.&)(5*+.
'+:*+8.J:(%<+2+.&-.%.:+.'(+H6.3/A+.%.:+.60/,&53/8.=+'/*.;/$%*+.*,-;/3-.1(%),-*-.63%$,-2/.
&-.$+.&-.0(/,.(+:2%>%5%4.$,-2+.*%,-.&)+*,%/8.C/>%*%5-2,%.&6.%:,+32,%3+2%.$+.&6.&)+5(+2%.$+.*-A-.
0%5%.643+A-*%8

D+.0%. &+*'<%,+. 0%2+. %:3,-&*+. :+. 1/>%*%5-2,+K. 1/5(-0*/. ,-. 3%7-. 1/:/(*/&5%. /0(+5%5%.
/5'(%3+*,6.$%&'(%)%*+<%,-8.L/M-.&-.1(-51/&5+3%5%.$+.*-'+.$,-2+.E3-2%'.$%/N./&5+,6.*-1(%,+3B
2,-*+8.O+3*/./0,+32,%3+*,-.1/:%3+.:+.1(%,+36.$%&'(%)%*+<%,-.6(-$6.16>'/;.1(+3/0(+*%5-2,+.
$/1(%*%,-2/.0%./5'(%3+*,6K.+.5%)-.%.&6:0%,+*,6.$%&'(%)%*+<%,-8

=-/14/$*/.,-.%.:+,+)>%5%.:+75%56.$%&'(%)%*%(+*/,./&/0%.1+.5+'/.P+'/*.6.>2+*'6.!#8.
&5+3'6."8.1(-3%H+./$;/3/(*/&5./&/0-.'/,+.0%.$/3-2+.6.*-1/3/2,*%,%.1/2/M+,./&/06.'/,+.,-.
6.$/0(/,.3,-(%.1(%,+3%2+.$%&'(%)%*+<%,68

P/QD.6.&3/,%).1(-'(7+,*%)./$(-$0+)+.*-.&+*'<%/*%(+.%:(+3*6.$%&'(%)%*+<%,6.%+'/.
,-.6.>2+*'6.!8.&5+3'6."8.$-?*%(+8.R.1(-'(7+,*%)./$(-$0+)+.*-.1(/1%&6,-.&-./$;/3/(*/&5.
:+.&5+32,+*,-./&/0-.6.*-1/3/2,*%,%.1/2/M+,.6.6&1/(-$%3/,.&%56+<%,%8.S+:2/;.5/)-.,-.75/.,-.
%:(+3*+.$%&'(%)%*+<%,+.3-A.1(/1%&+*+.6.G+:*-*/).:+'/*68.G+:*-*%.:+'/*.6.>2+*'6."TF8K.
6.'+:*-*/).$,-26.!"#$%&%'$(#)"!$(#)"*+,'-$(.()('1(/1%&6,-.'+:*6.:+53/(+./$.F.),-&-<%.
$/.U.;/$%*+.:+.1/>%*%5-2,+.'/,%.0%.*+.5-)-2,6.(+:2%'-.6.(+&%K.0/,%.'/M-K.,-:%'6K.3,-(%K.1/2%B
5%>'/).%2%.$(6;/).63,-(-*,6K.*+<%/*+2*/).%2%.&/<%,+2*/).1/$(%,-526K.%)/3%*%K.(/H-*,6.%2%.
:0/;.1(%1+$*/&5%.-5%>'/,.%2%.*+<%/*+2*/,.:+,-$*%<%.%2%.)+*,%*%.6&'(+5%/.%2%./;(+*%>%/.&2/0/$6.
%2%.1(+3/.>/3,-'+.%.;(+H+*%*+.653(H-*/.R&5+3/)K.:+'/*/).%2%.$(6;%).1(/1%&/).%2%.'/,%.
0%.*+.5-)-2,6.5+'3-.(+:2%'-.$+/.;(+H+*%)+.1/32+&5%<-.%2%.1/;/$*/&5%8.J.$/'.&6.1(-'(7+,%.
%:.P/QDB+.3-:+*%.:+.1/3(-$6./&/0*/;.$/&5/,+*&53+K.'+:*-*/.$,-2/.&-./$*/&%.*+.1/3(-$6.
:+,+)>-*%4.1(+3+.%2%.$+3+*,+.1/32+&5%<+.*+.5-)-2,6.(+:2%'+8

P+'/*.1(-$3%H+.'+:*-.%.$/.!UT8TTTKTT.'6*+.:+.?:%>'-./&/0-.+'/.&6./*%./0(5*%<%.%2%.
/&/0-.'/,-.&+)/&5+2*/./0+32,+,6.$,-2+5*/&5.E/$;/3+(+,6.<,-2/'61*/).%)/3%*/)N8.V(53+.
$%&'(%)%*+<%,-.*-A-.%)+5%.%:(+3*-.'/(%&5%./$.5+'/.3%&/'%4.'+:*%.3-A.A-.6.%&5/).%2%.1/&-0B
*/).1/&561'6.5(+M%5%.%.*+'*+$6.%)/3%*&'-.%.*-%)/3%*&'-.75-5-8.G+:*+.%.*+'*+$+.75-5-.
)/;2%.0%.6.:0(/,6.%:*/&%5%.%.*-'/2%'/.&5/5%*+.5%&6A+.'6*+.75/.0%.)/;2/.$/3-&5%.1/>%*%5-2,+.
E%.>2+*/3-.*,-;/3-./0%5-2,%N.6.5-7'6.)+5-(%,+2*6.&%56+<%,6.E1(%),-(%<-K.1/,+3+.0-&'6A*%'+.
6.W)-(%<%.*+'/*.%:(%<+*,+.3%&/'%4.*/3>+*%4.'+:*%.:+./0%5-2,&'/.*+&%2,-N8

L/M-.&-./>-'%3+5%.$+.A-.1(/1%&%3+*,-.3%&/'%4.'+:*%.%.$/$,-2,%3+*,-.3%&/'%4./$75-5+./$.
&5(+*-.&6$+.1/3-A+5%.0(/,.2+M*%4.1(%,+3+.:+1/&2-*%'+.1(-)+.1/&2/$+3<6.%2%.(6'/3/$%5-2,68.
X+M*-.1(%,+3-.)/;6.0%5%.)/5%3%(+*-./&3-5/).:0/;./5'+:+K.M-2,/).:+.$/0%3+*,-)./$75-5-.
%.&2%>*/8.C(-'(7+,*%.:+'/*.E==."TYZTY8N.*%,-.1(-$3%$%/./$;/3/(*/&5.:+.2+M*/.1(%,+32,%3+B
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$%&'()&*)+,%,'(,'-,*.'/'(),*01'12,2.'3,4$,'()1%,53%15,$%,'.61-&3%0*.7'$,013%,'78%&'0&'9,*'
()1%,53%&$&'.0.6&'8.6).5.3%$.'(.85)7,5,%/'(.317),:0*12'-&0-1),$%12,'*,*.'61'8.*,;,31'
05.%/'$&8/4$.0-<

!"#"#"$%&'&()$*)+,&-./.(&0$')(12&-)$+,.3)$456789

='93,$*/'!><'0-,5*/'"<'?.@A'().(10/%&B'CD*.'0'E13%&2'()./;).9&$%,'0-),F,'8)/7.2&'
131'0-5,),$%,'$&()1%,-&3%0*.7G'(.$14,5,%/H&7'131'/5)&83%15.7'.*)/4&$%,'$,'-&2&3%/'),;31*&'/'
),01G'&-$19*.%'()1(,8$.0-1G'6.%1'*.4&G'0(.3/G'%&;1*/G'5%&)1G'(.31-19*.2'131'8)/7.2'/5%&)&$%/G'
$,E1.$,3$.2'131'0.E1%,3$.2'(.8)1%&-3/G'12.5$.2'0-,$%/G'93,$0-5/'/'01$81*,-/G'8)/+-5&$.2'
(.3.4,%/G'6),9$.2'131'.61-&3%0*.2'0-,-/0/G'8.61G';8),50-5&$.2'0-,$%/G'1$5,3181-&-/G'7&$&-I
0*.2'$,03%&J/G').8$.2'18&$-1-&-/'131'1;),4,5,$%/'1'0(.3$.%'.)1%&$-,E1%1G'(.5)1%&81'$%&7.5.'
8.0-.%,$0-5.G'*,;$1-'H&'0&';,'()&*)+,%'$.59,$.2'*,;$.2'.8'><KKKGKK'8.'LK<KKKGKK'*/$,<C

M183%15.'%&'8,';,'(.91$%&$%&'.5.7'()&*)+,%,'$1%&'8.5.3%$.'(.5)1%&81-1'8.0-.%,$0-5.'
.0.6&'(.'$&*.2'.8'.51F'.0$.5,'5&H'0&'-),41'1'E13%'(.91$1-&3%,'8,'()./;).91'0-),F'8)/7.2&'
131'0-5,),$%&'$&()1%,-&3%0*.7G'(.$14,5,%/H&7'131'/5)&83%15.7'.*)/4&$%,<'='0-,5*/'!<'93,$*,'
!><'?.@A'().(10/%&'10-/'*,;$/'N.8'><KKKGKK'8.'LK<KKKGKK'*/$,O';,'.87.5.)$/'.0.6/'/'
(),5$.%'.0.61G'8)4,5$.2' -1%&3/G'(),5$.%'.0.61' 0' %,5$12'.53,0-12,' 1' %&81$1E&' 3.*,3$&' 1'
(.8)/9$&'0,2./(),5&<'P5,'.8)&86,'0&'.8$.01'$,'.0.6/'*.%,')/*.5.81'/'(),5$.%'.0.61G'
8)4,5$.2'-1%&3/G'%&81$1E,2,'3.*,3$&'1')&71.$,3$&'0,2./(),5&'(,'%&'-)&6,3,'0-5.)1-1'/5%&-&'8,'
0&'0()1%&91'810*)121$,E1%,<'Q3,$,*'!><'0-,5,*'L<'?.@AI,'().(10/%&'8,'H&'0&';,'10-1'()&*)+,%'
.6)-$1*'131'.0.6,'*.%,'.6,53%,'8)/7/'0,2.0-,3$/'8%&3,-$.0-'*,;$1-1'$.59,$.2'*,;$.2'.8'
"K<KKKGKK'8.'!KK<'KKKGKK'*/$,<

?,*.$'().(10/%&'-&4/'0,$*E1%/';,'.6)-$1*&'+-.'%&'/'0*3,8/'0'R)&*)+,%$12';,*.$.2'
*.%1'().(10/%&'0-).4&'*,;$&';,'.6)-$1*&'1'.0.6&'*.%&'.6,53%,%/'0,2.0-,3$/'8%&3,-$.0-'/'.8I
$.0/'$,'8)/7&'7),J,$&<'S$-&$E1%,'.5,*5&'.8)&86&'%&'-),4&$%&'5&H&'.87.5.)$.0-1'.6)-$1*,'
()&2,'05.%12';,(.03&$1E12,<

!"#$%&'()*%&

R).63&2'),+1)&$.0-1'810*)121$,E1%&'.91-/%&'0&'(.$,%51+&';6.7'$&()&(.;$,-3%15.0-1'810*)1I
21$,E1%&'*,.'-,*5&<'P6),;.5,$%&'/'(.8)/9%/'810*)121$,E1%&'/'5&31*.%'2%&)1'1;.0-,%&'1;'
;$,$0-5&$1F'1'0-)/9$1F'0,8)4,%,'/'0)&8$%12'+*.3,2,'1'$,':,*/3-&-12,<'@/E1'1'.85%&-$1E1'-,I
*.J&)'$&2,%/'()12%&)&$.'.6),;.5,$%&'/'(.8)/9%/'()12%&$&'F)5,-0*1F',$-1810*)121$,E1%0*1F'
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