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Figure 1: The four groups corresponding to the first level of the decision process. 

 

Source: author’s 

The North-East has been traditionally a less developed area, mainly agricultural and where 
urbanization and industrialization has taken place scarcely and relatively late. It is also very 
isolated from both the capital region and the western border. It forms a group together with the 
West, which is situated in the most western corner of the country. The benefits that the West 
region has, with more cultural similarities to the older members of the European Union, eases the 
adaptability of the investors coming from these countries. In the last years, this region has met a 
very rapid development due to its long industrial, commercial and cultural activities. Regardless 
the differences, the North-East and the West form the same group due to a proportional 
attraction of new foreign companies according to their various assets. The important differences, 
as it results from the significant parametres in Table 1, that determine the preference for the 
West region consist in the presence of other foreign direct investment companies, smaller road 
density and higher average wage, while the North-East compensates through a higher number of 
students and an increased level of expenses in research and development.  

The group formed by the North-West, Centre, South-East and South shows the 
importance of: the closeness to the capital, such as in the case of the Centre and the South, the 
closeness to the Western border, as already explained, and the belonging of the only sea ports. 
These ports offer an important connection of Europe with Russia and the Middle East because of 
the meeting point of the river Danube with the Black Sea. The four regions draw an axe between 
the north-western and south-eastern part of the country, crossing the capital region and 
overlapping the most developed part of the transport infrastructure, such as it is obtained by the 
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