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NM̂ WHNMĤUHUHRJRLH]SWYR̀WHTKiJKj

VLULM̂ RbHdkVKTKOfHUHJRLQRH]R̀SUXLMH

SMTUVNKNHLMHRORVQRPNWHUHORLŴKHP̂RH
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QK̂ HNRHUJLMNWH̀R]UeNKLUbHpSR[VM̂ HPH
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JKLMNOPQRQSQTQPNUPRVKWTONOPQPRVKMXYKLNTMZPQP[KTKTPTOP\MTO]

[KWPYVOWONUPK̂\YUVONPNURVOLU[PQP̂Q̂\UYQPKXNU_MYUNTUP

RVKMXYKLÙPaKJQSOPTOPLUP̂QPKbUPRKLYKXTUPRK\O[cUPMXPM̂\OP

\YKVNMdOP̂UWKPTOP\MTO[KWPYVOWONUPLKecKPLKPRVKWTONUP

WU\VMdUP[KTOP̂QPLKRQNTONOPLKLU\NMWPRKLUdMWUZPRVMWTO]

VMdOPMN\OVRQN[dMT̂[MWPXNU[KYMWUZPUcMPWKJQSOPTOPMP\KPLUP

Q̂P\KRKYMPRVKMXYOLONMPQPVUXcM_M\MWP\YKVNMdUWUZP̂PVUXcM_M\MWP

Q̂̂\UYMWUPKXNU_MYUNTÙ

fU[KNPVÛ\UYcTUNTUP\KRPTOPQPLMTOcKYMWUP\VUN̂RKV\MVUNPNUP

Û_WUVONTOPMcMPWOgUNM_[KP_MeSONTOPKLP[KVKXMTOPMP̂YMgP

K̂\U\U[UPbKTOP[KTOP̂OPKbUYcTUPWO\UcNMWP[QJcMdUWÙP

hMTO[KWP̂U_WUVONTUZPRVMP[KTOWQP\OiMNUPLMTOcKYUP[KTMP̂OP

Û_WUVOPQ\TO_OPNUPdMTONQPRK̂\QR[UZPQ\YVjONKPTOPLUP̂QP

dMTOYMP\KRUP\OiOZP̂YU[UPXUPK[KPklmP[JZPKLP\OiMNOPNUYO]

LONOPQPLK[QWON\UdMTM̀PfU[KNPRK_O\NMgPVUXWMecTUNTUPKP

_OWQPTOPVMTO_ZPLKecMP̂WKPLKPRKLU\[UPLUPTOP\UPLKLU\NUP

\OiMNUPRK̂cTOLMdUPRKe\KYUNTUPnRKVUXQWUPKP̂QbVOJMKNUc]

NKTP[KN\VKcMPNUKVQiUNTUPonnpfqPTOPRK\RM̂UNKJUPQPrMVONdMP

ksst̀PJKLMNÒukPnRKWONQ\MPnnpfPbVKT_UNKPKJVUNM_UYUP

[KcM_MNQPKVQiTUPMPRVKRM̂QTOPRVUYMcUP\XỲPNORKWM_NKJPMXcU]

JUNTUPKVQiTUPQPWQXOTMWUPMPNUPLVQJMWP̂cM_NMWPWTÔ\MWUP

NUPRKLVQ_TQPLViUYUP[KTOP̂OPQ̂\VKTUYUTQPVÛRULKWP

vQJK̂cUYMTÒPwVUYMcUPNUYOLONUPQP\KWP̂RKVUXQWQP\VUiOP

KNÔRK̂KbcTUYUNTOPKVQiTUZPRVMP_OWQP̂OPMXVM_M\KPNUYKLMP

KNÔRK̂KbcTUYUNTOPWK\KVUPMP̂RVOWNM[UPXUPJKVMYKP\OP

XUYUVMYUNTOPMPbcKWbMVUNTOPdMTOYMPKVQiTUP[U[KPbMP̂OPKNUP

\VUTNKPKNÔRK̂KbMcUPXUPQRK\VObQPonnpfPx̀Pl̀PUZPbZPdỳP

nRKWONQ\UPKLcQ[UPXURVUYKPQNMe\UYUPRVOLWO\PMPKNO]

WKJQSQTOPWQXOTQPRVKYOLbQPNTOJKYOPOLQ[U\MYNOPQcKJÒP

aQXOT̂[MP̂OPRVOLWO\PRVKJcUeUYUPWV\YMWZPe\KPTOP̂QRVK\NKP

Q̂YVOWONMWPWQXOT̂[MWP\ONLONdMTUWUPTOVPTOPdMcTP̂U_QYU\MP

zQN[dMTQPMPXNUNTOPKPRVOLWO\Q̀

{OWKN̂\VUdMTUPVULUPKVQiTUPK̂TO\cTMYUPTOP\OWUZPUcMPQNMe\U]

YUNTOPRVOLWO\UPTOPNORK\VObNKPTOVPNONURQNTONKPKVQiTOP

WKiOPMWU\MPOLQ[U\MYNQPQcKJQPMPQRKXNU\MPRK̂TO\M\OcTOP

WQXOTUP̂PNU_MNKWPNUP[KTMPTOPNO[ULPzQN[dMKNMVUcKZP_MWOP

ÔP_QYUPMP̂OJWON\PNOWU\OVMTUcNOPbUe\MNÒPfUMWOZPKVQiTOP

TOZP[U[YKPJKLP̂\UTUcMe\OPKPNTOWQPMWUcMZPLMKPNUeOPRKYMTÔ\MP

MP̂\KJUPTOPYVMTOLNKPRKXKVNK̂\M̀u|P}PKRM̂UNUPTOP̂M\QUdMTUP

NOXJKLNUPXUPVÔ\UQVU\KVOPTOVP\OiMNUP\KRUPQ\TO_OPNUPdMTONQP

RK̂\QR[UPKbNKYOPMP̂\YUVUPLKLU\UNPMPNORVOLYMjONP\VKeU[̀

~VU\MWKP̂OP̂ULUP\OWMPLUcTNTOPKbNKYÒPfU[KNP_MeSONTUP

\KRKYUPQ̂cMTOLMcKPTOPKLWUeSMYUNTOPMPRVUNTOPKLP[cKVMLÙP

fUMWOZPKLWUeSMYUNTOP[KTOPTOPRVKYOLONKPMNLQ̂\VMT̂[MWP

K\URUcKWPNMTOPXNU_McKPLUP̂QP̂ÛYMWPQ[cKNTONOP̂YOP̂KcMPRUP

Q̂PNU[KNP_MeSONTUPLMTOcKYMP\KRUPLKLU\NKPRVUNM̀PfU[KNP

Q̂eONTUPQ̂cMTOLMcKPTOP[KNXOVYMVUNTOP\OPbKTONTOP\OWOcTNKWP

bKTKWPQPLYUP̂cKTÙP�UP\OWOcTNQPTOPbKTQPKLUbVUNUP̂MYUP

TOVPTOPRVO\gKLNMWP̂KNLMVUNTOWPNUPYMeOPWTÔ\UPQ\YVjONKP

RK̂\KTUNTOP̂MYOP\OWOcTNOPbKTOZPNKPKNUPTOPQPRK̂\QR[QP

KbNKYOPVUYNKWTOVNKPNUNÔONUPNUP̂YOPLMTOcKYOP\KRKYÙP

fU[KNPRVOWUXMYUNTUP̂MYKWP\OWOcTNKWPbKTKWPNUNÔONP

TOPRVYMP̂cKTPWÛcMNÛ\KPXOcONOPbKTOPRVOWUP�}�]QZPNU[KNP

_OJUP̂QP\KRKYMP̂[cKRcTONMZPUPRK\KWPTOPNUNÔONPLVQJMP̂cKTP

M̂\OPbKTÒP{VQJKPNUNKeONTOPbKTOPQ̂cMTOLMcKPTOP\O[PNU[KNP

[̂cURUNTUPTOVP̂OPRVMcM[KWP̂[cURUNTUPQYMTO[P̂[MNQPRKTOLMNMP

LMTOcKYMPbKTÒ

�QWOPNM̂QPQ[cUNTUNOP̂PNURcU\U[UPXbKJPNOWKJQSNK̂\MP

NTMgKYUPK_QYUNTUZPRUPTOP_MeSONTOPNURcU\U[UPKbUYcTONKP̂P

YUNT̂[OP̂\VUNOPLKPWO\UcÙPfU[KNPWOgUNM_[KJP_MeSONTUP

ĉMTOLMcKPTOZP[UKPMP̂PK̂\UcMWPLMTOcKYMWUZPKLWUeSMYUNTOPMP

Q[cUNTUNTOP[cKVMLUZPUPRK\KWPbKTONTOP]PNUNKeONTOP\OWOcTNOP

MPK̂NKYNOPbKTOZP̂YU[OPQPLYUP̂cKTÙ

fU[KNPXUYVeO\[UPRK̂\QR[UPKbUP̂QP\KRUP̂PRKLYKXTMWUP

QWK\UNUPQPRKcMO\McON̂[QPzKcMTQPow�qP̂PUN\M[KVKXMYNMWPMNgM]

bM\KVMWUPo~R��qP[KTUP̂cQiMPXUP[KNXOVYMVUNTOPTOVPQ̂RKVUYUP

[KVKXMYNOPRVKdÔOZPUPQPRVOLcKiONKWPTOP\VO\WUNQPLKJK]

YKVONKPK̂MJQVUYUNTOPXMŴ [OPXUe\M\Ò

������������P\O[̂\QPMXNÔONMPRKLUdMPRK[UXQTQPYUi]

NK̂\PORMJVU�TOPQPM̂\VUiMYUNTQPRVKecK̂\MP[KTUPNUWZP[ULUP
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YJXGQRLQGZKNIJ[Q\JLKLKMNH]HGKILUNHMIHTÔL_LKYKIL

NJMOLKUQSJGKL\HLQSTNJXQYJG\HLUKMNQ\HT̀JLTKUKYJLGJLTHIH̀\OL

HUQPNJa\HWLJLY\HNO\HIKLMJL\HLVKGJbGQLQSRKMLTKPJLcJMKd

YK̀\JYJ\OeQ̂LfJLVNJ\OLGJUKIQG\HIKLMJLSOLOLIOcH\SVK\L

MKVOIHGTJ[Q\QLKYQLTKUKYQLcJgQ̀\HXHGQLVJKLTKUKYQLhVLiLSL

UKMYKc\QIJLhjWLkTKLcGJbQLMJL\HLNQ\HbLKLgNQTJGSVKILTKUKd

YQIJLSLJIHNQbVQILUKMYKc\QIJWLGKLHUQPNJa\JLVJXHLMJL\HL

NQ\HbLKLQSV̀\ObQYKLgNQTJGSVKILUNKQcYKMOL\HNL\HLUKMYKc\HL

KcGJbHGKLVJKLgNQTJGSVQLlhVLjmWLJLGHLJIHNQbVQLIKMH̀L

UKMYKc\JLlhjm̂
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