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Economic 

Freedom

Freedom is a method 

RIGHTS

-

-

-

SUMMARY STATISTICS

Mean Std. Dev.
-

tions

INS 1.56 0.52 0.47 2.78 38 260

FINLIT 26.91 7.48 12.91 48.18 38 210

INCOME 9.89 1.00 7.40 11.69 38 266

INFLN 2.42 3.95 -3.22 38.88 38 266

58.87 7.95 32.55 74.66 38 248

PROB 5.95 0.47 4.62 6.51 38 250

FINDEV 86.59 46.87 26.66 253.15 38 266

4.18 0.22 3.00 4.55 38 266
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and Bond, 1998).
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FINLIT INCOME INFLN RISK_AV PROB FINDEV
PROP_

RIGHTS

FINLIT 1       

INCOME -0.41 1      

INFLN 0.23 -0.43 1     

-0.37 0.5 -0.22 1    

PROB -0.36 0.79 -0.5 0.48 1   

FINDEV -0.15 0.6 -0.32 0.51 0.49 1  

RIGHTS -0.23 0.6 -0.61 0.52 0.51 0.43 1

-
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kovski (2015) and Poposki et al. (2015).

 

THE RESULTS OF THE PANEL DATA ANALYSIS FOR MODELS OF  

NON-LIFE INSURANCE DEMAND

 

 

Model_BB_1

INS

Model_BB_2

INS

Model_BB_3

INS

L.INS
0.699*** 0.674*** 0.696***

-0.028 -0.0311 -0.0288

FINLIT
0.00295** 0.00405*** 0.00316**

-0.00134 -0.00146 -0.00138

INCOME
0.168*** 0.149*** 0.164***

-0.0159 -0.0188 -0.033

INFLN
-0.0141*** -0.0157*** -0.0137***

-0.00112 -0.00126 -0.00123

0.00690*** 0.00388* 0.00729***

-0.00194 -0.00199 -0.00183

PROB
0.0902*** 0.128*** 0.104***

-0.0336 -0.024 -0.0302

FINDEV
 0.000810***  

 -0.000253  

  0.0736

  -0.175

-2.237*** -2.150*** -2.619***

-0.245 -0.254 -0.522

187 187 187

38 38 38

0.3241 0.2418 0.3245

0.017 0.0146 0.0169

0.7881 0.5015 0.7725

Notes: * p< 0.1, ** p< 0.05, *** p< 0.01
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APPENDIX

LIST OF COUNTRIES

Finland

France North Macedonia Slovenia

Malta Spain

Bosnia and 
Moldova Sweden

Greece Netherlands

Croatia

Ireland Poland Ukraine

Denmark Latvia

Estonia
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