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DUDåHQ�.RãPHUO��WUHQXWQR�
]DSRVOHQ�NDR�YLãL�DVL�
VWHQW�2GMHOD�]D�JOD]EX�

QD�6YHXþLOLãWX�-XUMD�'REULOH�
X�3XOL��QDNRQ�VYRJ�URGQRJ�
JUDGD�9DUDåGLQD�NDR�SRþHWND�
ãNRORYDQMD��QDVWDYND�L�]DYUãHWND�
VWXGLMD�X�.LMHYX��UDGQRJ�LVNXVWYD�X�
ãNROL�L�QD�IDNXOWHWX��YUDüD�VH�WDPR�
JGMH�MH�]DYUãLR��7RþQLMH�XSLVXMH�
SRVOLMHGLSORPVNL�VWXGLM�QD�1DFLR�
QDOQRM�PX]LþNRM�DNDGHPLML�8NUDMLQH�
3��,��ýDMNRYVNRJ�X�.LMHYX��X�NODVL�
3DYOD�)HQMXND��5D]JRYDUDOL�VPR�
V�QMLP�R�QMHJRYRP�ãNRORYDQMX�
L�PRJXüQRVWLPD�NRMH�SUXåD�.L�
MHY�MHGQRP�JOD]EHQLNX�åHOMQRP�
XVDYUãDYDQMD�
�
7UHQXWQR�VWH�QD�SRVOLMHGLSOR�
PVNRP�VWXGLMX�X�.LMHYX��2SLãLWH�
QDP�NDNR�VWH�]DSRþHOL�VYRMH�
JOD]EHQR�REUD]RYDQMH�L�JGMH�
WUHQXWQR�QDOD]LWH�

*OD]EHQR�ãNRORYDQMH�]DSRþHR�
VDP�X�9DUDåGLQX��8SLVDR�VDP�
*â��NDR�YHüLQD�GMHFH��V���JR�
GLQD��KDUPRQLNX�QHNDNR�VOXþDMQR��
8VWYDUL��KWLR�VDP�XSLVDWL�JLWDUX��DOL�
WDGD�QLMH�ELOR�SURIHVRUD�JLWDUH��,�
WDNR�MH�RGOXND�SDOD�QD�KDUPRQLNX��
2G�SRþHWND�VDP�VH�µ¶]DJULMDR¶¶�]D�
WDM�LQVWUXPHQW��ãWR�PRUDP�]DKYDOLWL�
VYRMRM�QDVWDYQLFL�9HUL�9LãRãHYLü��
NRMD�MH�L]X]HWQR�PRWLYLUDMXüH�
GMHORYDOD�QD�PHQH��WDNR�GD�VPR�
YHü�X����UD]UHGX�NUHQXOL�QD�QDWMH�
FDQMH�X�3XOX��,�WDNR�MH�WDM�QL]�V�
QDWMHFDQMLPD�SUDNWLþNL�WUDMDR�GR�
NUDMD�VUHGQMH�ãNROH��.RQDþQD�RG�
OXND�GD�RGDEHUHP�JOD]EX�NDR�SUR�
IHVLMX��GRJRGLOD�VH�GRODVNRP�SURI��
6ODYND�0DJGLüD�X�9DUDåGLQ��8SL�
VRP�X����UD]UHG�YDUDåGLQVNH�JOD]�
EHQH�ãNROH��SUHãDR�VDP�X�QMHJRYX�
NODVX��L�X�QDUHGQRP�SHULRGX�VDP�
XVWYDUL�RGOXþLR�GD�üH�PL�KDUPR�
QLND�SRVWDWL�SURIHVLMD��=DYUãLR�VDP�
VUHGQMX�ãNROX��NDR�KDUPRQLNDã�L�
WHRUHWLþDU��SRORåLR�SULMDPQL�LVSLW�QD�
]DJUHEDþNRM�DNDGHPLML��DOL�L�SR�
VODR�GRNXPHQWH�]D�SULMDPQL�LVSLW�
L]�KDUPRQLNH�X�WDGDãQML�6665��V�

RE]LURP�GD�WDGD�QLMH�ELOR�VWXGLMD�
KDUPRQLNH�X�-XJRVODYLML��,�VWLJDR�
MH�SR]LY�GD�GRÿHP�QD�SULMDPQL��
QD�0X]LþNX�DNDGHPLMX�X�.LMHY��,�
WDNR�VDP�������XSLVDR�VWXGLM�KDU�
PRQLNH�X�.LMHYX��X�NODVL�L]QLPQRJ�
SHGDJRJD�L�YUVQRJ�JOD]EHQLND��DX�
WRUD�PQRJLK�SR]QDWLK�WUDQVNULSFLMD��
SURI��,YDQD�-DãNHYLüD��1LMH�ELOR�
ODNR��ELOD�MH�WR�YHOLND�SURPMHQD�]D�
PHQH��GUXJD�NXOWXUD��RELþDML��QDþLQ�
åLYRWD��WUHEDOR�MH�QDXþLWL�MH]LN��
%H]�YHOLNH�SRGUãNH�URGLWHOMD��NDR�L�
PRJ�GMHGD�L�EDNH��VYH�WR�QH�EL�ELOR�
PRJXüH��1DUDYQR�ELOR�MH�L�QH]DER�
UDYQLK�WUHQXWDND��L]QLPQLK�NRQ�
FHUDWD��RSHUQLK�L�ND]DOLãQLK�SUHG�
VWDYD��.LMHY�MH�WDGD��NDR�L�GDQDV��
ELR�FHQWDU�JOD]EHQLK�]ELYDQMD��
1DFLRQDOQD�¿OKDUPRQLMD��GUåDYQD�
RSHUD��ND]DOLãWH�RSHUHWH��RSHUQD�
VWXGLMD�QD�PX]LþNRM�DNDGHPLML��6YL�
WL�L�PQRJL�GUXJL�DQVDPEOL��QXGLOL�VX�
YUKXQVNH�JOD]EHQH�SURMHNWH��7DPR�
VDP�XSR]QDR�L�EXGXüX�VXSUXJX��
VWXGHQWLFX�VROR�SMHYDQMD�

3R�SRYUDWNX�X�+UYDWVNX��WUHEDOR�MH�
QDüL�SRVDR��2NROQRVWL�VX�VH�WDNR�
SRVORåLOH��GD�VDP�SRVDR�QDVWDYQL�
ND�KDUPRQLNH�LVNXVLR�X�0DULERUX��
6XSUXJD�VH�]DSRVOLOD�X�PDULERU�
VNRM�RSHUL��L�WDNR�VPR�SUHVHOLOL�X�
0DULERU��7DPR�VPR�RVWDOL���JR�
GLQH��7DGD�VH�SRMDYLOD�PRJXüQRVW�
]D�VWDODQ�SRVDR�X�JOD]EHQRM�ãNROL�
X�5LMHFL��7UHEDOR�MH�RGOXþLWL��RVWDWL�
X�0DULERUX��X�NRMHP�VPR�VH�OLMHSR�
XGRPDüLOL��VWHNOL�SXQR�SULMDWHOMD��
DOL�]DSRVOHQMH�MH�ELOR�SULYUHPHQRJ�
NDUDNWHUD�LOL�NUHQXWL�LVSRþHWND�X�
5LMHFL��,SDN��RGOXND�MH�SDOD�GD�RGH�
PR�X�5LMHNX��JGMH�åLYLPR�L�GDQDV��
*RWRYR����JRGLQD�RGUDGLR�VDP�X�
JOD]EHQRM�ãNROL�X�5LMHFL��0HÿXWLP��
LVWRYUHPHQR��XVOLMHG�SRWUHEH�]D�
QRYLP�NDGURYLPD�QD�WDGDãQMHP�
3HGDJRãNRP�IDNXOWHWX�X�3XOL��JGMH�
MH������J��RWYRUHQ�VWXGLM�KDU�
PRQLNH��VWLJDR�MH�������J��SR]LY�
]D�YDQMVNRP�VXUDGQMRP�]D�NR�
OHJLM�JODYQRJ�SUHGPHWD��3ULKYDWLR�
VDP�WDM�QRYL�L]D]RY��WDNR�GD�YHü�
���JRGLQD�UDGLP�X�3XOL��3UHãDYãL�
X�UDGQL�RGQRV�X�3XOX��SUHSXVWLR�

VDP�SRVDR�X�5LMHFL��VYRP�ELYãHP�
XþHQLNX�L�VWXGHQWX�-RVLSX�1HPH�
WX��NRML�MH�QHGDYQR�GLSORPLUDR�
NRG�QDV�X�3XOL��5DVWHUHWLYãL�VH�X�
QDVWDYL��SRMDYLOD�VH�PRJXüQRVW�
]D�YODVWLWLP�XVDYUãDYDQMHP��7DNR�
VDP�������J��RGOXþLR�XSLVDWL�
SRVOLMHGLSORPVNL�VWXGLM�QD�1DFLR�
QDOQRM�PX]LþNRM�DNDGHPLML�8NUDMLQH�
LPHQD�3��,��ýDMNRYVNRJ�X�.LMHYX��X�
NODVL�3DYOD�)HQMXND�

.DNYD�MH�0X]LþND�DNDGHPLMD�X�

.LMHYX"�

0RJX�UHüL��WR�MH�SUYD�PHÿX�MH�
GQDNLPD��PX]LþND�DNDGHPLMD�X�
8NUDMLQL��LOL�MRã�EROMH��X�ELYãHP�
6665�X��MHGQD�RG�WUL�QDMSUHVWLåQLMH�
DNDGHPLMH��X]�PRVNRYVNX�L�WDGD�
OHQMLQJUDGVNX��2VQRYDQD�MH�GDYQH�
������JRGLQH��,QWHUHVDQWDQ�MH�
SRGDWDN�GD�MH�������J��EDã�QD�NL�
MHYVNRM�DNDGHPLML��RVQRYDQD�SUYD�
NDWHGUD�QDURGQLK�LQVWUXPHQDWD�X�
ELYãHP�6665�X��6DPR�SRGDWDN�
GD�MH�DNDGHPLMD�XVWURMHQD�QD���
]DVHEQLK�IDNXOWHWD��V�XNXSQR����
NDWHGUL��QD�NRMRM�VH�ãNROXMH�EOL]X�
�����VWXGHQDWD��RG�NRMLK�SUHNR�
����VWUDQLK�VWXGHQDWD��GRYROMQR�
JRYRUL�R�]QDþDMX�RYH�XVWD�
QRYH��,QWHUHVDQWQR�MH�VSRPHQXWL�
XPMHWQLþNL�L�]QDQVWYHQR�QDVWDYQL�
SRWHQFLMDO�DNDGHPLMH����KHURMD�
8NUDMLQH����DNDGHPLND�����þODQRYD�
$NDGHPLMH�XPMHWQRVWL�����QDURG�
QLK�XPMHWQLND�8NUDMLQH�����SURIH�
VRUD������GRFHQDWD�����GRNWRUD�
]QDQRVWL�����NDQGLGDWD�]QDQRVWL��
���]DVOXåQLK�XPMHWQLND�8NUDMLQH�L�
���]DVOXåQLK�GMHODWQLND�XPMHWQRVWL�
8NUDMLQH��,]�VYHJD�QDYHGHQRJ�
PRåH�VH�UHüL�GD�MH�NLMHYVND�DND�
GHPLMD��FHQWUDOQD�L�QDM]QDþDMQLMD�
YLVRNRãNROVND�JOD]EHQD�XVWDQRYD�
X�8NUDMLQL�

.DNDY�MH�ELR�SULMDPQL�LVSLW"�

.DNDY�MH�VLVWHP�VWXGLUDQMD�L�X�
NRMHP�SRORåDMX�VH�QDOD]L�KDU-
PRQLND"

=D�SULMDPQL�MH�SRWUHEQR�SULSUHPLWL�
NRQFHUWQL�SURJUDP�L�QDSLVDWL�

UHIHUDW�NRML�MH�YH]DQ�]D�SUREOHPD�
WLNX�LQVWUXPHQWD��1DNRQ�L]YHGEH�
NRQFHUWQRJ�SURJUDPD��RGDEUDQL�
NDQGLGDWL�SULVWXSDMX�GUXJRP�GLMHOX�
SULMDPQRJ�LVSLWD��XVPHQL��L]�PH�
WRGLNH��.RQNXUHQFLMD�MH�L]X]HWQR�
MDND�V�RE]LURP�GD�VH�X�SUDYLOX�
SULMDYL�YLãH�NDQGLGDWD��QHJR�ãWR�
LPD�VORERGQLK�PMHVWD�

6WXGLM�MH�NRQFLSLUDQ�QD�WUL�UD]LQH��
SUHGGLSORPVNL����JRGLQH���GLSORP�
VNL����JRGLQD���SRVOLMHGLSORPVNL�
���JRGLQH���8�YULMHPH�NDGD�VDP�
MD�VWXGLUDR��VWXGLM�MH�LVWR�WUDMDR���
JRGLQD��VDPR�ãWR�QLMH�ELR�UD]GL�
MHOMHQ�QD�SUHGGLSORPVNL�L�GLSORP�
VNL��6DGD�VX�WR�SUDNWLþNL�XVNODGLOL�V�
ERORQMRP��+DUPRQLND�VH�QDOD]L�X�
VNORSX�.DWHGUH�QDURGQLK�LQVWUXPH�
QDWD�]DMHGQR�V�GRPURP��JLWDURP��

EDODODMNRP��FLPEDODPD�L�EDQ�
GXURP��6�GUXJH�VWUDQH��.DWHGUD�
QDURGQLK�LQVWUXPHQDWD�MH�VDVWDYQL�
GLR�2UNHVWUDOQRJ�IDNXOWHWD�X�NRML�
XOD]L�MRã�.DWHGUD�YLROLQH��.DWHGUD�
åLþDQR�JXGDþNLK�LQVWUXPHQDWD��
.DWHGUD�OLPHQLK�SXKDþD�L�XGDUDOMNL�
L�.DWHGUD�GUYHQLK�SXKDþD��'DNOH�
WR�MH�MHGDQ�YUOR�VORåHQ�VXVWDY�X�
NRMHPX�KDUPRQLND�LPD�UDYQR�
SUDYDQ�SRORåDM�VD�VYLP�RVWDOLP�
LQVWUXPHQWLPD��2VLP�WRJD��.D�
WHGUD�QDURGQLK�LQVWUXPHQDWD�
LPD�QHNROLNR�YHOLNLK�DQVDPEDOD��
RUNHVWDU�QDURGQLK�LQVWUXPHQDWD��
KDUPRQLNDãNL�RUNHVWDU�L�NDSHOX�
EDQGXULVWD��9Hü�VDP�VSRPHQXR�
SRGDWDN�GD�MH�.DWHGUD�QDURGQLK�
LQVWUXPHQDWD�RVQRYDQD�MRã�
������J��7R�JRYRUL�R�WUDGLFLML�NUR]�
QL]�JRGLQD�JGMH�MH�KDUPRQLND�NDR�

NODVLþQL�LQVWUXPHQW�]DX]HR�
DSVROXWQR�UDYQRSUDYQR�PMHVWR�X�
VXVWDYX�VYHXþLOLãQRJ�JOD]EHQRJ�
REUD]RYDQMD��3RVOLMHGLSORPVNL�
VWXGLM�MH�L]X]HWQR�NRPSOHNVDQ��
VDGUåL���NRQFHUWQD�SURJUDPD�
WH�QL]�WHRULMVNLK�SUHGPHWD�NRML�
REUDÿXMX�SUREOHPDWLNX�HVWHWLNH��
SVLKRORJLMH��LQWHUSUHWDFLMH�L�PHWR�
GLNH�

6SRPHQXOL�VWH�SURIHVRUD�3DYHOD�
)HQMXND��.DNR�VWH�]DGRYROMQL�
QMHJRYLP�UDGRP"

0RM�PHQWRU�QD�SRVOLMHGLSORP�
VNRP�VWXGLMX�MH�=DVOXåQL�XPMHWQLN�
8NUDMLQH��SURI��3DYHO�
)HQMXN��þHWYHURVWUXNL�SREMHGQLN�
QDMSUHVWLåQLMLK�PHÿXQDURGQLK�
QDWMHFDQMD��.OLQJHQWKDO��+XJR��

.RQFHUW�V�ʔHOLVWRP�0DXURP�ãHVWDQRP��
9LOOD�$QJLROLQD��2SDWLMD�������
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.RQFHUW�VD�VXSUXJRP�QD�8NUDLQLDQ�
1DWLRQDO�7FKDLNRYVN\�$FDGHP\�RI�0XVLF��.LMHY�
�����

�=QDQVWYHQL�VNXS�DVLVWHQDWD��6YHXʔLOLäWH�-XUMD�
'REULOH���6YHʔDQD�GYRUDQD�7RQH�3HUXäNR����������

�¶·)HVWLYDO�VNODGDWHOMD�9�5XQʔDND··�8NUDLQLDQ�
1DWLRQDO�7FKDLNRYVN\�$FDGHP\�RI�0XVLF��.L-
MHY���������V�OLMHYD�6HUJHM�*ULQʔHQNR��'UDæHQ�
.RäPHUO��3DYHO�)HQMXN�L�9ODGLPLU�5XQʔDN�
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+HUPDQQ��$UDVDWH��0RVNYD���2Q�
MH�þRYMHN�L]QLPQH�VWYDUDODþNH�
HQHUJLMH��L]X]HWQRJ�SURIHVLRQDO�
QRJ�]QDQMD�V�YHOLNLP�NRQFHUWQLP�
LVNXVWYRP��SXQR�VXUDÿXMH�VD�
VNODGDWHOMLPD��SRVHEQR�V�9ODGLPL�
URP�5XQþDNRP��þLML�UHSHUWRDU�
VWDOQR�SUH]HQWLUD�QD�NRQFHUWQLP�
SR]RUQLFDPD�
3URãOH�JRGLQH�MH�SR�SUYL�SXWD�JRV�
WRYDR�X�+UYDWVNRM��8�VNORSX�OMHWQLK�
IHVWLYDOD�RGUåDR�MH�SHW�VROLVWLþNLK�
UHFLWDOD�V�YUOR�]DKWMHYQLP�SUR�
JUDPRP��V�JOD]ERP�UD]OLþLWLK�
VWLOVNLK�UD]GREOMD�RG�EDURND�GR�
VXYUHPHQLK�VNODGDWHOMD��SRND]DYãL�
L]UD]LWL�YLUWXR]LWHW�L�VYX�UDVNRã�
L]UDåDMQLK�PRJXüQRVWL�LQVWUXPHQ�
WD�

0RåH�OL�VH�XRSüH�WDNR�]QDþDMQD�
XVWDQRYD�XVSRUHGLWL�VD�VWXGLMHP�
KDUPRQLNH�X�+UYDWVNRM"�.DNDY�
MH�QDã�VWDWXV"�

7HãNR�MH�XVSRUHGLWL�QDã�IDNXOWHW�L�
NLMHYVNX�DNDGHPLMX��$NDGHPLMD�X�
.LMHYX�MH�VWUDKRYLWR�YHOLNL�VXVWDY��
NDR�ãWR�VDP�YHü�UDQLMH�VSRPH�
QXR��V�RJURPQLP�XPMHWQLþNR�
]QDQVWYHQLP�L�QDVWDYQLP�SRWHQFL�
MDORP��,GXüH�JRGLQH�RELOMHåDYDMX�
����JRGLQD�SRVWRMDQMD��������J��
MH�.DWHGUD�QDURGQLK�LQVWUXPHQDWD�
SURVODYLOD����JRGLQD�SRVWRMDQMD��
V�QL]RP�NRQFHUDWD�L�NRQIHUHQFLMD�
X�VXUDGQML�V�RVWDOLP�XNUDMLQVNLP�
PX]LþNLP�DNDGHPLMDPD��6�GUXJH�
VWUDQH��QD�QDãHP�IDNXOWHWX�MH�X�
UHODWLYQR�NUDWNRP�YUHPHQX�SXQR�
QDSUDYOMHQR��1H�WUHED�]DERUDYLWL�
GD�MH�VWXGLM�KDUPRQLNH�NUHQXR�WHN�
������J��6PDWUDP�GD�MH�QDã�VWXGL�
MVNL�SURJUDP�L]X]HWQR�]DKWMHYDQ�L�
QL�X�þHPX�QH�]DRVWDMH�]D�PQRJLP�
SR]QDWLP�VYMHWVNLP�DNDGHPLMDPD��
1HGDYQR�MH�UDÿHQD�DQDOL]D�SD�
PRJX�VSRPHQXWL�VDPR�MHGDQ�
SRGDWDN��GR�VDGD�MH�RVWYDUHQR�
SUHNR�����QDJUDGD�VWXGHQDWD�QD�
QDWMHFDQMLPD�VYLK�UD]LQD��RG�UH�
JLRQDOQLK�GR�PHÿXQDURGQLK��7R�VX�
VDPR�QDWMHFDQMD��D�UHDOL]LUDQR�MH�
MRã�EH]EURM�UD]QLK�NRQFHUDWD��JRV�
WRYDQMD�L�GUXJLK�SURMHNDWD��7UHED�

QDJODVLWL�GD�MH�GR�VDGD�QDã�VWXGLM�
]DYUãLR�YHOLN�EURM�PODGLK�OMXGL��
0QRJL�RG�QMLK�VX�SURQDãOL�VYRMH�
PMHVWR�X�QDVWDYQLþNRP�SR]LYX�QD�
JOD]EHQLP�ãNRODPD�GLOMHP�+UYDW�
VNH�L�SRVWLåX�]DSDåHQH�UH]XOWDWH��
WDNR�GD�N�QDPD�QD�VWXGLM�YHü�
GROD]H�QMLKRYL�XþHQLFL��'DNOH�VWXGLM�
KDUPRQLNH�X�3XOL�MH�X�QHSXQLK�
���JRGLQD�SRVWDR�UHOHYDQWDQ�
þLPEHQLN�NDNR�NXOWXUQRJ�åLYRWD��
QH�VDPR�3XOH��QHJR�L�ãLUH�UHJLMH��
WDNR�L�YLVRNRãNROVNRJ�JOD]EHQRJ�
REUD]RYDQMD�X�FMHOLQL�

1D�þHPX�ELVPR�WUHEDOL�SRUD-
GLWL�NDNR�EL�VH�VWXGLM�MRã�EROMH�
UD]YLMDR"

âWR�VH�WLþH�GDOMQMHJ�UD]YRMD�VWXGLMD�
X�3XOL��PLVOLP�GD�SRVWRML�QHNROLNR�
PRPHQDWD��3UYR��PLVOLP�GD�MH�
]D�QDV�MDNR�ELWQR�GD�VH�ãWR�SULMH�
RWYRUH�QRYL�VWXGLML��SULMH�VYHJD�NOD�
YLU�L�SMHYDQMH��7R�EL�VYDNDNR�GDOR�
QRYL�µ¶YMHWDU�X�OHÿD¶¶�FLMHORP�JOD]�
EHQRP�RGMHOX��3REROMãDOR�EL�FLMHOR�
R]UDþMH��GDOR�QRYH�PRJXüQRVWL�
KDUPRQLNDãLPD�L�QDUDYQR�MRã�YLãH�
RVQDåLOR�JOD]EHQL�RGMHO�XQXWDU�
6YHXþLOLãWD��'UXJR��SLWDQMH�SRVOL�
MHGLSORPVNRJ�VWXGLMD�MH�YHü�QHNR�
OLNR�JRGLQD�RWYRUHQR��2WYDUDQMH�
SRVOLMHGLSORPVNRJ�VWXGLMD�KDUPRQ�
LNH�MH�VYDNDNR�ORJLþDQ�QDVWDYDN�
GRVDGD�RVWYDUHQLK�UH]XOWDWD��WDNR�
GD�MH�WR�VLJXUQR�SRVDR�NRML�QDV�
þHND�X�EXGXüQRVWL�

âWR�ELVWH�9L�L]�VYRJD�LVNXVWYD�
VWXGLUDQMD�QD�WDNR�]QDþDMQRM�
$NDGHPLML��SUHQLMHOL�QD�VWXGLM�
KDUPRQLNH�X�+UYDWVNRM"

5HFLPR��L]X]HWQR�GXJD�WUDGLFLMD�
UXVNH�L]YRÿDþNH�ãNROH�UH]XOWLUDOD�
MH�MDNR�ERJDWRP�]QDQVWYHQRP�
ED]RP�QD�SRGUXþMX�LQWHUSUHWDFLMH��
PHWRGLNH�L�JOD]EHQH�SVLKRORJLMH��
3RVWRML�L]X]HWQR�ERJDWD�OLWHUDWXUD�
VD�VSRPHQXWRJ�SRGUXþMD��ýLQL�PL�
VH�GD�MH�QDPD�SUHPDOR�GRVWXSQD��
SUYHQVWYHQR�]ERJ�MH]LþQH�EDULMHUH��
1DYHGHQD�OLWHUDWXUD�REUDÿXMH�MDNR�
ãLURN�NRPSOHNV�SLWDQMD�LQWHUSUH

WDFLMH�V�NRMLPD�VH�VYDNRGQHYQR�
VXVUHüHPR�X�SUDNVL��D�RQD�VX�YUOR�
GHWDOMQR�REUDÿHQD�X�VSRPHQXWRM�
OLWHUDWXUL��0LVOLP�GD�MH�WR�SRGUXþMH�
NRMH�ELVPR�WUHEDOL�PDNVLPDOQR�
LVNRULVWLWL�L�SULEOLåLWL�ãWR�ãLUHP�
NUXJX�NROHJD�QDVWDYQLND��QMLKRYLK�
XþHQLND�L�VWXGHQDWD�

.DNDY�MH�RVMHüDM�SRQRYQR�ELWL�
VWXGHQW"�6LJXUQR�QLMH�ODNR�VYH�
XVNODGLWL��3RPDåH�OL�9DP�WR�X�
UDGX�VD�VWXGHQWLPD"�,�ãWR�NDG�
WR�]DYUãLWH"
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