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PC� RWVW� FQ� WURLGJC� QULGäCOQ� UTGVPQ� � KURWPLGPQ��

KPURKT K TCPQ� K �OKTPQ� �8T K LGFPQUV�WURLGJC�W�z KXQVW� LG�

W�XGN KM KO�PCRQTKOC��W�XQN L K �\C�RTGXNCFCXCPLGO�RTG�

RTGMC� �W�UXK LGUV K �Q�XNCUV K V KO�URQUQDPQUVKOC�K �W�zGN L K�

FC�WXK LGM�DWFGOQ�DQN L K � K �FC�PCRTGFWLGOQ�� � �

+\ �KUMWUVXC�\PCOQ�FC�UG�WURLGJ�PG�RQUV KzG�UCOQ�W\�

STRUKA

5NKMC�����d/Qä�WOCq�)GQTIG�$GTPCTF�5JCY�� 
RTGW\GVQ�U�YYY�TGMNKUW�TU

RQOQä� HQTOCNPQI� QDTC\QXCPLC� � XG\C� � FQDTG� XQN LG�

K �RQ\KV KXPQI�TC\OKwN LCPLC� �MCMQ�VQ�OPQIK�OKU NG� �7\�

\PCPLG� � W � KIT K � LG � K � LQw � PGMQN KMQ� HCMVQTC� MQLG� PC\K�

XCOQ�VGOGN LPC�PCêGNC�WURLGJC�

� �r �UXTJC

� � �r �zGN LC

� � � �r �XG\C�U � K\XQTQO�GPGTIK LG

� � � � �r �XT N KPG

� � � � � �r �X LGwV KPG

� � � � � � �r �PCXKMG

� � � � � � � �r �RQFW\KOCPLG

� � � � � � � � �r �PGWURLGUK � �RCFQXK � K �RQITGwMG

-ÛÀ�>
<C� FWIQVTC LCP � WUR LGJ� RQVTGDPQ� LG � URQ\PCV K � MQ L K�

UW � UOKUCQ� K � UX TJC � PCwGIC� F LG NQXCP LC � � 6Q � äG � PCU�

URT K LGê K V K � W � RQFW\KOCPLW� QPKJ � RQVJXCVC � MQL K � P KUW�

\C � PCU � � 7 LGFPQ� äG� PCU � WUOLGT K V K � M � UXGOW� QPQOG�

W� êGOW�OQzGOQ� NCMQ� RQUV Kä K � WURLGJ� � W\ KOCLWäK � W�

QD\KT�wVQ�PCO�NGzK�W�RTKTQFK�K �wVQ�LG�W�UMNCFW�U�PCwQO�

zKXQVPQO�UXTJQO�

=i� �>
7URLGJ�PG�RQUV KzGOQ�DG\�zGN LG�\C�RQUV KIPWäGO��O 

PLQL � UXG� QXKU K � � 1PC� LG� RQMTGVCê� K � OQVQT� \C� QUVXC�
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MQLC� FLGNWLG� PC� KUJQFG� WêGPLC� K � WURLGJC� � UXCMCMQ�
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OQVKXKTCPKJ�WêGPKMC��2TQEGU�WêGPLC�PG�VTCLG�UCOQ�W�
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MQLG� PGOCOQ� RTK NCIQîGPG� TGCMEK LG� RC� QDCXN LCOQ�

CMV KXPQUV �WêGPLC�OK LGPLCLWäK �UGDG� K �UXQLW�QMQN KPW�
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WV LGêGOQ�PC�TC\PG�PCêKPG� �QELGPL KXCPLGO��MXCN K VG�

VQO�PCUVCXG� � UVCNPKO�RQVKECPLGO�PC� TCF� � MXCN K VGV�

P KO� QFPQUQO� U � WêGP KMQO� � U VXCTCP LGO� WIQFPQI�

Q\TCêLC�W�WêKQPKEK� �,CêKPC��QFPQUPQ�KPVGP\KVGV�OQVK �

XCEKLG��FQNC\K�K\�QUQDPG�RGTEGREKLG�UCOQIC�OQVKXC��

jVQ� PCO� LG� zGN LC � \C� RQUV K\CPLGO� QFTGîGPQI� EK N LC�

XGäC � K � LCêC � � V KOG� PCO� UPCIC� K � XG N Kê KPC � RQV TGDC��

QFPQUPQ�OQVKXC� �TCUVG� �0CTCXPQ�FC�PCO�LG�XCzPQ�K�

FC�RQFTWêLG�KPVGTGUC�MQLKO�UOQ�\CQMWRNLGPK�W�UXTJW�

RQUVK\CPLC�EK N LC��QFPQUPQ�WURLGJC��OQTC�QFIQXCTCVK�
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UCOG�OQVKXCEK LG� �OPQIQDTQLPC�UW� �2T K NCIQîCXCOQ�

UG� UXCMQOG� WêGPKMW� K � TC\TCîWLGOQ� TC\PG� VCMV KMG�

W� UXTJW�RQVKECPLC� PC� TCF� K � PCRTGFCM� �7� VQOG�PCO�
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-CQ� OQV KXC VQTG � RTGRQ\PC LGOQ� � RTQw NG � WUR LGJG ��
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KPHQTOCEK LG � WRWäGPG� WêGPKMW� � E K N LGXG� RQV KEC LPQI�

MCTCMVGTC� �CMV KXPQ�UWFLGNQXCPLG�WêGPKMC�W�RTQEGUW�

WêGPLC� K �OGîW�PCLXCzPK L KOC� �RQFTwMW�TQFKVGN LC��

#MQ�PCUVCXPKM�LCUPQ�TC\N KMWLG�CMVKXCVQTG�QF�OQVKXC�

VQTC� �VQ�OW�OQzG�RQOQäK�W�WURLGwPQL�TC\TCFK�OQVK�

XCEK LUMG�VCMV KMG� �#MV KXCVQT K �UG�QUNCPLCLW�PC�XCPLUMW�
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RQVKêG�WêGPKMC�PC�X LGzDW�K �UWTCFPLW� �/QVKXCVQT KOC�

WêGPKM�VGzK �M �WêGPLW� K �TCFW� �W\�RT KUWVPQUV�MQPV KPW�

K TCPQUV K � W � TCFW� VG � KP VGTGUC � \C � PCUVCXPW� LGF KP KEW�
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R N CPQO� K � OG VQFQO� T CFC � PC U V C XP K M C � W � U X T JW�

RTQPCNCUMC�PCLDQNLGI�UTGFUVXC�OQVKXCEKLG�LGT�WRTCXQ�

VCMXC � OQV K XCE K L C � P K LG � U NWêC LPC � � P K V K � UG � U NWêC LPQ�

FQICîC� � -CQ� RQUN LGFKEC� VCMXQIC� WOKLGäC� TCîC� UG�

UG�OQVKX K TCPK �WêGPKM�
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LCPLC� E K N LGXC� PCNCzW�RTQOKwN LCPLG� Q� VQOG� MQN KMQ� LG�

E K N L �URGEK H KêCP� �OLGT N L KX� �FQJXCV N L KX� �QUQDPQ�XCzCP����������������������������������������

K � XTGOGPUMK �QFTGîGP��6Q� UW� VQêMG�FQ�MQL KJ� zGN KOQ�

U V Kä K � � � � 5 V KIPGOQ� N K � FQ� V KJ � VQêCMC� � OK � RQUVC LGOQ�

WURLGwPK� �&CMNG� �XCzPQ� LG� KOCVK �E K N LGXG�

7XLGTGPC� UCO� FC� PGäW� RQIT K LGw K V K � VXTF KO� N K � FC� LG�

UXCMQOW� Wê K VG N LW � E K N L � R TGPQU K V K � \PCP LG � W � TC\XQ LW�

XLGwV KPC�K �URQUQDPQUVK �WêGPKMC�VG�UVXQTKV K �INC\DGPQ�

MQORGVGPVPW� QUQDW� MQ LC � äG � RTQOKECV K � I NC\DW� W�

QD K VG N L UMQOG� QMTWzGP LW � K N K � L CXPQ L � F LG NC VPQUV K � VG�

WPCRTLGîKXCV K � INC\DGPW� MWNVWTW� � &C� DKUOQ� WURLGN K�

W� VQOG� PCWOW��OQTCOQ� DKV K � UX LGUPK � FC� LG� \C� PCU��

WêKVGNLG��QXQ�LGFCP�QF�PCL\CJVLGXPKL KJ�\CFCVCMC��MQLK�

UG�QUVXCTWLG�MQORGVGPEK LQO��\PCPLGO��UWUVCXPKO��

UVTRN L KX KO�K �OWMQVTRPKO�RGFCIQwMKO�TCFQO��0CêKP�

MQL KO�RQWêCXCOQ�DKVPQ�WV LGêG�PC�OQVKXCEK LW�QPKJ�

MQLG�RQWêCXCOQ��C�UCOKO�V KOG�K �PC�PL KJQX�WURLGJ��

8CzPQ�LG�FC�WêKVGN L �UVCNPQ�RTQOKwN LC�Q�UXQLQL�PCUVCXK�

K �WPCRTLGîWLG�LW�LGT �LG�PCUVCXC�RQVKECLPC�\C�WêGPLG�

MCFC�RTGFUVCXN LC� K\C\QX� �MCFC� LG�\CPKON L KXC� K �MCFC�

LG�MQT KUPC��

+\ �QUQDPQIC�KUMWUVXC�OQIW�VXTFKV K �FC�LG�DNCIQUNQX�

TCFKV K �U �WURLGwPQO�K �OQVKX K TCPQO�FLGEQO�LGT �VCMXC�

FLGEC� WNCzW� XGN KM K � V TWF� K � PCRQT� W� RTQEGUW� WêGPLC��

KOCLW� RQ\KV KXPG� UVCXQXG� RTGOC� QDXG\COC�� wMQN K � K�

WêGPLW� � WUOLGTGPK � UW�PC� \CFCVCM�FQM�IC�WURLGwPQ�

PG� FQXTwG� � U � TCFQwäW� FQNC\G� W� wMQNW� � CMV KXPK � UW� K�

RQMC\WLW�KPVGTGU�W�QDTCFK �ITCFKXC�K �W�KPVGTCMEK L K �UW�

U � PCUVCXPKMQO�� 6CMCX� TCF� LG� XT NQ� RQVKECLCP� � KPURK�

TCV KXCP�K �PCFCJPLWLWäK �RC�RQUN LGFKêPQ�VQOW�MTCLPL K�

TG\WNVCV K �FQPQUG�\CFQXQN LUVXQ� K �WURLGJ�

5 � PGOQV KX K TCPQO� FLGEQO� LG � \PCVPQ� U NQzGPK LG � LGT�

VCMXC�FLGEC�RTWzCLW�QVRQT� �W�RTQEGUW�WêGPLC�WNCzW�

OKPKOCNCP�VTWF�W\C�UXC�PCwC�PCUVQLCPLC�K �WUOLGTC�

XCPLC� �4G\WNVCV �PL KJQXC�TCFC�LG�U NCD� �TCXPQFWwPK �UW�

RTGOC�wMQN K � K �\CFCäCOC��PGICVKXPKJ�UVCXQXC�K �RWPK�

QRTCXFCPLC�\C�PGFQXTwGPG�\CFCVMG��0CKîW�N K �PC�RTG�

RTGMG��QPK�XTNQ�NCMQ�QFWUVCLW��<DQI�VQIC�MQPUVCPVPQ�

OQTCOQ� UOKwN LCV K � PCêKPG� K � OGVQFG� MCMQ� DKUOQ� KJ�

RQVCMPWNK�PC�TCF�K�PCRTGFCM�VG�TC\XKN K �PL KJQX�KPVGTGU��

W � E K N LW � QUVXCT KXCP LC � RQ\ K V K XP KJ � K UJQFC� � 2QPGMCF��

PCLDQN L K � PCêKP� RTQOLGPG� WêGPKêM KJ� UVCXQXC� NGz K � W�

KFG L K � FC � RQMWwCOQ� RTQOK LGP K V K � UGDG� � -CMQ� PGMG�

UVXCT K � W� UVXCTPQUV K � PG�OQzGOQ� RTQOKLGPKV K � � WXK LGM�

OQzGOQ�RTQOKLGPKV K �PCêKP�INGFCPLC� �PCêKP�TGCMEK LC�

K �PCêKP�FLGNQXCPLC� �4C\NQI� LG�U N LGFGäK �

0CêKP� PC� MQL K � I NGFCOQ� QFTGîWLG� PCwG� '/1%+,'��

0C w G � GOQE K L G � QF TGîW L W � P C w G � 210#j#0,' �� 

0CwG�RQPCwCPLG�QFTGîWLG�PCwG�1&015'�

7êGP KE K � UW � TC\ N K ê K V K � � KOC LW � TC\ N K ê K VQ � RTGF\PCP LG ��

TC\ N K ê K VQ � TC\X K LGPG � X LGw V KPG � � TC\ N K ê K VW � F KPCOKMW � K�

5NKMC���s�d4GCNPKO�UVGRGPKECOC�FQ�EKNLCq�� 

RTGW\GVQ�U�YYY�UVKN�MWTKT�TU

5NKMC���s+NWUVTCEKLC�MTGCVKXPG�PCUVCXG�� 


RTGW\GVQ�K\�QUQDPQI�CNDWOC�

5NKMC���s�6JQOCU�'FKUQP��EKVCVK�K�K\TGMG�Q�RQUNW�K�TCFW�� 
RTGW\GVQ�U�YYY�PCLDQNLKEKVCVK�EQO
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U V K N � WêGPLC � � C N K � UXCM K � WêGPKM � KOC� RTCXQ� PCRTGFQ�

XCV K � �TC\XK LCV K �UXQLG�RQVGPEK LC NG� �UXQLG�URQUQDPQUV K�

K �HQTOKTCV K �UXQLW�QUQDPQUV� �RT K �êGOW�MN LWêPW�WNQIW�

W�EK LGNQOG�VQO�RTQEGUW�KOCOQ�WRTCXQ�OK� �WêKVGN L K �

2QzG N LP K � Wê K VG N L � LG � QPC L � Wê K VG N L � MQ L K � äG � D K V K � W\QT�

WêGPKEKOC�W�UXCMQOG�RQINGFW� �5VQIC�\CMN LWêWLGO�

FC� LG�VCMCX�WêKVGN L �
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5OC V T CO � FC � L G � OQ V K X C E K L C � W êGP K M C � L GFCP � QF�

PC LXCzP K L KJ � ê KODGPKMC � WUR LGwPQUV K � K � RQUV KIPWäC ��

7UR LGJ � WêGP KMC � LG � W � X T NQ � WUMQ L � XG\ K � � WUWF KO� UG�

TGäK � K � PGTCUMKFKXQL � XG\K � � U � WURLGwPQwäW� QPQIC� VMQ�

RQWêCXC��2TKOLGPC�QFTGîGPQIC�OQVKXCEK LUMQI�RTKU�

VWRC� �WXLGVQXCPQIC�KPFKXKFWCN K\CEK LQO��QDLCwPLCXC�

TC\KPW�RQUV KIPWäC�WêGPKMC� �7�QDTC\QXCPLW�TC\WOK�

LGXCPLG�OQVKXCEK LG�K �OQVKXCEK LUMKJ�RTKPEKRC�RQOCzG�

K � GFWMCEK L K � PCUVCXPKMC� � 1PK � VCFC� OQIW� WURLGwPK LG�

OQVKXKTCVK�WêGPKMG��TC\XKLCVK�RQXLGTGPLG�K�RQXG\CPQUV�

U �WêGPKEKOC��UVXCTCV K �RQ\KV KXPQ�Q\TCêLG� �RQDQN LwCV K�

WURLGwPQUV�K �UXGWMWRPW�FQDTQDKV �VG�\CFQXQN LUVXQ�K�

GPVW\K LC\CO� W� \CLGFPKêMQO�WêGPLW� K � TCFW� � 7RTCXQ�

LG � PCU VCXP KM � QFIQXQTCP � \C � KP VG TGU � K � OQV K XCE K LW�

UXQL KJ�WêGPKMC� �MQL KOC�OQTC�RQMC\CV K �RQXLGTGPLG�W�

PL KJQXG� URQUQDPQUV K � � RQVCMPWVK � TCFQ\PCNQUV � MCQ� K�

CMVKXPQ�UWFLGNQXCPLG�W�TCFW��RQFWRTKLGVK�KJ�K �QêWXCVK�

P L KJQXQ�UCOQRQwVQXCPLG� �-CFC�VC�QUQDC�PC�RQ\KV K �

XCP� K � MXCN K VGVCP�PCêKP�RTGFUVCXN LC� \PCPLG� � K\PQUGäK�

UXQLG � UVCXQXG� � E K N LGXG� � OGVQFG� � RQVMTGRN LW LWä K � KJ�

RTCMVKêPKO�RTKOLGTQO�K�\CPKONL KXQO�RQFWMQO��VCFC�

QP� RQUVCLG� W\QT� � K \XQT � OQV KXCEK LG � � QU NQPCE� K � KFQN ��

1UQDC� MQLC � RQWêCXC� OQTC� RQMC\ KXCV K � K � RTGPQU K V K�

QUQDPK�zCT�K �N LWDCX�RTGOC�INC\DK�PC�IGPGTCEK LG�MQLG�

UG�zGNG�WRQ\PCV K �U �INC\DGPQO�WOLGVPQwäW�K �TC\XKV K�

UXQLG�RQVGPEK LC NG� K �X LGwV KPG�

7 � QFIQ LPQ �QD TC \QXPQOG � MQP VGM U VW � � M CQ � U C U �

VCXP K � F KQ � RTQEGUC � WêGPLC � K � WUR LGwPQUV K � K U VCMPWNC�

DKJ� K � QêGMKXCPLC� � 6Q� OQIW� DKV K � PCwC� 
WêK VG N LGXC� � K�

QêGM KXCP LC � UCOQIC� WêGP KMC � � 7 � zG N L K � \C � QUQDPKO�

RQUVKIPWäGO�MQLG�UG�VGOGNLK�WRTCXQ�PC�QêGMKXCPLKOC�

XCzPQ�LG�MCMQ�OK�X KFKOQ�K �XTGFPWLGOQ�EK N L �MQL K �UOQ�

UK �RQUVCXK N K � � 8CzCP� LG� K � PCw�WPWVCTPL K � UWMQD�MQL K � UG�

QFPQU K � PC � FQz KX N LC L � WUR LGJC� K � PGWURLGJC� � ,CMQO�

zGNLQO�\C�WURLGJQO�K�UNCDKO�UVTCJQO�QF�PGWURLGJC�

QFCD K TGOQ � PC LDQ N L W � MQOD KPCE K L W � MQ L C � W UO LG T�

CXC � PCwG� F LG NQXCP LG � WRTCXQ� RTGOC� RQUV KIPWäW� K�

WURLGJW�
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,GFCP� QF� XCzPKJ� ê KODGPKMC� RQUV KIPWäC� WêGPKMC� W�

QDTC\QXPQO� RTQEGUW� LG� WRTCXQ� UCOQWêKPMQXKVQUV�

W � TCFW� MQ LC � RQOCzG� W � QX NCFCXCP LW � X LGw V KPC � UX K �

TCPLC � K � UCOQI� X LGzDCPLC � � éKODGPKE K � MQL K � WX LGVW LW�

UCOQGH KMCUPQUV � RQFTC\WOK LGXC LW � UX LGUPQUV � X NCU �

V K V KJ� URQUQDPQUV K � �OQIWäPQUV� K � URQUQDPQUV� TCFPG�

QTICPK\CE K LG � � RTQXQîGPLG � K UR NCP K TCP KJ � CMV KXPQUV K ��

UCOQTGIW NCE K LW � VG � X NCU V K VC � MQPV TQ NW � CM V K XPQUV K � K�

\COKwN LGPKJ� RTQEGUC� � 8LGwV KPC� LG� X LGzDCPLC� PG\CQ�

DK NC\PK � UGIOGPV� CMV KXPQUV K � MQLC � UG� RQêKP LG� TC\X K �

LCV K � XGä� W� RTX KO� FCPKOC� INC\DGPQIC� QDTC\QXPQI�

RTQEGUC� K � \CJV K LGXC� TGFQXKVQUV � � QFPQUPQ� MQPV KPW�

K TCPQUV� �&C�DK �WêGPKEK �PCWêK N K �X LGzDCV K � �\CFCäC�PCU�

VCXP KMC � LG � W � PGRQUTGFPQO� QFIQLPQ�QDTC\QXPQO�

RTQEGUW � RQUXGV K V K � FQXQ N LPQ � X TGOGPC� WêGä K � MCMQ�

WêK V K � � QFPQUPQ� X LGzDCV K � � -CFC� UG� UCX NCFCLW� OCPL K�

QD N K E K � I N C \DGP KJ � \CFCäC � � WêGP K M � L G � UR TGOCP � K��

UCOQUXLGUVCP�\C�\CFCVMG�XGäGIC�K � VGzGIC�QDWLOC��

6 KOG� RQUVC LG � UCOQWêKPMQX K V � K � PGQX KUCP� W � UXQL KO�

CMV KXPQUV KOC�VG�RQVMT K LGRN LGP�\C�WURLGwPQ�RQUV K\C�

PLG�QFTGîGPKJ�E K N LGXC�

"Ã�L��i� � �ŉ��ÃÌ �
5XCMC� QUQDC� UC� UXQL KO� MCTCMVGTPKO� ETVCOC� K � QUQ�

DKPCOC�RTGFUVCXNLC�KPFKXKFWW�\C�UGDG�MQLC�QFTGîWLG�

PLG\KPQ�RQPCwCPLG��FQzKXN LCLG�K �FLGNQXCPLG��4C\XQLPK�

RWV � QUQDKPC� RQXG\CP� LG � U � IGPGVUM KO� WV LGECLGO� K�

KUMWUVXGPKO�WVLGECLGO�K\�QMQNKPG�MQLC�PCU�QMTWzWLG��

<PCê K � � U � PGM KO� QUQDKPCOC� UG � TCîCOQ� FQM � PGMG�

OKLGPLCOQ� MCMQ� QFTCUVCOQ� K � UC\T K LGXCOQ��7� MQLQL�

UW�XG\K �QDTC\QXPC�RQUVKIPWäC�K �KUJQFK�U�QUQDKPCOC�

N KêPQUV K!

0C�TG\WNVCVG�K�KUJQFG�PG�WVLGêW�UCOQ�OGPVCNPG�K�MQI�

PKVKXPG�URQUQDPQUVK�K �KPVGNKIGPEKLC��1UQDKPG�N KêPQUVK�

KITCLW�XCzPW�WNQIW�W�PCXKMCOC�WêGPLC� K �WêGPKMQXW�

STRUKA

RQUV KIPWäW� MCQ� K � W � U V LGECP LW � \PCP LC � LG T � WUOLGT�

CXCLW�PC�RQFTWêLG�KPVGTGUC�RQLGFKPEC�K �UCOKO�V KOG�

RQXGäCXCLW�TC\KPW�WRQTPQUV K �\C�XT K LGOG�QDCXN LCPLC�

CMV KXPQUV K � � 2T K � KPF KX KFWCNPQL � PCUVCX K � VCMQ� UG � XT NQ�

NCMQ� KFGPV K H KE K TC LW� WêGPKEK � VG� KO� UG� RT K NCIQîCXCLW�

RT KUVWR�K �OGVQFC�TCFC�MCMQ�DK �UG�RQDQN LwCQ�PCRTG�

FCM�W�RTQEGUW�WêGPLC�K �WVLGECL�PC�QFTGîGPG�PCXKMG�

 

1UQDKPG�N KêPQUV K �UW�VCMQ�XT NQ�RQXG\CPG�U�OQVKXCEK�

LQO�\C�TCF� �1UQDG�U� K\TCzGPQ�DT\QO�RTK NCIQFDQO�

K � QVXQTGPQwäW� RTGOC� QMQN KP K � K � PQX KO� K UMWUVX KOC�


GMU V TQXGT V K TCPG � QUQDG� � � CM V K XPG � � QRV KOKU V K êPG � K�

U KIWTPG�W�UGDG� �RQFLGFPCMQ�UW�GMUVT KP\KêPQ�OQVK�

X K TCPG� QDXG\COC� VG � KPV T KP\ KêPQ� \PCPLGO� � 1UQDG�

U� PGICVKXPKO� CURGMVQO�OQVKXCEK LG� 
PGWTQV KE K\CO��

P K zG � UW � GOQE KQPC NPG � U VCD K NPQU V K � K � Q U LG V N L K XQU V K�

VG � UWOPLC LW � W � UXQLG � URQUQDPQUV K � RC� KO� LG � VCMQ� K�

TCFPC�GPGTIKLC�RTK �RQUVCXN LCPLW�EK N LGXC��QêGMKXCPLC�K�

UCOQWêKPMQXKVQUVK�PKUMC��5CXLGUPG�QUQDG�KOCLW�URQ�

UQDPQUV�UCOQMQPVTQNG��QTICPK\KTCPQUVK� �WUOLGTGPQ�

UV K �M�EK N LW�K �RWPG�UW�VGzPLG�\C�WURLGJQO��0C�VGOGNLW�

MCTCMVGTKUV KMC�K �QUQDKPC�N KêPQUVK �RQLGFKPEC��PL KJQXC�

OQVKXCEKLC�RTKMC\WLG�GPGTIGVUMW�K�RQMTGVCêMW�UPCIW�

K � WUOLGTCXC� VG� WRTCX N LC � RQPCwCPLGO�� <PCêCLP K � UW�

ê KODGPKEK � OQVKXCEK LG� WQRäG� � RC� VCMQ� K � OQVKXCEK LG�

\C�TCF� �\C�WêGPLG� K �RQUV KIPWäG�
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1DTC\QXPK �UWUVCX�QOQIWäWLG�UXKO�WêGPKEKOC�INC\�

DGPW� PCQDTC\DW� W� UM NCFW� U � P L KJQXKO� URQUQDPQU�

V KOC� � � � � X LGwV KPCOC�� zGN LCOC�� TC\XK LCPLG� K\XQîCêMKJ�

X L G w V K PC � � DCX N L GP L G � I N C \DQO� K � U WF LG NQXCP LG � W�

K \XQîGP LW � � 1UPQXPC � UX TJC � I NC\DGP KJ � wMQ NC � P K LG�

QDTC\QXCPLG� KUM N LWêKXQ�FCTQXKVG�FLGEG�� �

7XTK LGzGPQ�LG�OKwN LGPLG�FC�INC\DGPQ�FCTQXKVC�FLGEC�

PG� V TGDC LW � PCRQTPQ� X LGzDCV K � K � TCF K V K � LG T � LG � \C � VW�

CM V K XPQU V � FQXQ N LCP � UCOQ� VC NGPV � MQ L K � RQU LGFW LW ��

&LGEC� UG � TC\ N KMW LW � RQ� UXQL KO� URQUQDPQUV KOC� � C N K�

KO� LG�UX KOC�\CLGFPKêMQ�PCRQTPK � TCF� K �X LGzDC� LGT �\C�

WOKLGäG�UXKTCPLC�PK LG�FQXQN LPC�UCOQ�FCTQXKVQUV�XGä�

XKwGIQFKwPLK �VTWF�K�UWUVCXCP�TCF��6Q�UW�INCXPK�RTGFW�

XLGVK�\C�RQUVK\CPLG�WURLGJC���W�UOKUNW�UVXCTCPLC�MQO�

RGVGPVPQI�WOLGVPKMC� K � KPVGTRTGVCVQTC�

-CFC�UG�TCFK �Q�FCTQXKVQL �FLGEK �K �FLGEK �MQLC�UG�KUV KêW�

UXQL KO� TG\WNVCV KOC� � TC\XK LC � UG� UJXCäCPLG� Q� RQUGD�

PQOG� I NC\DGPQO� FCTW � VG � P L KJQX KO� QUQDKPCOC� K�

MXCN K VGVCOC��&CTQXKVQUV �UG�OQzG�QFTGFKV K �MCQ�UMWR�

QUQDKPC � MQ LG � RQ LGF KPEW � QOQIWäCXC LW � � RQUV K \C�

P LG � K \PCFRTQU LGêP KJ � RQUV KIPWäC� W � LGFPQL � K N K � X K wG�

CMV KXPQUV K � PC� MQLG� LG� WUTGFQVQêGP� �1PK � RQULGFWLW�

K � PGMG� URGEKH KêPG�QUQDKPG� N KêPQUV K � MQLG�RT KFQPQUG�

KUMC\KXCPLW�PL KJQXG�FCTQXKVQUVK � �+UMC\WLW�VQ�K\PKOPQ�

XKUQMQO�TCFPQO�GPGTIKLQO��K\TC\KVQO�WUOLGTGPQwäW�

RTGOC� E K N LW � UC � URGE K H K êPQO� OQV KXCE K LQO� \C � TCF��

1DK N LGzGP K � UW � M TGCV K XPQwäW � MQ LC � UG � PCU NWäW LG � W�

P L KJQXQL � OCwVQXK VQUV K � � KPXGPV KXPQUV K � � PCêKP KOC� PC�

MQLG � T LGwCXC LW � RTQDNGOG� � JTCDTQUV K � W � K UMC\ KXCPLW�

QUQDPKJ�KFGLC� � � �2TGMNCRCPLGO�K\PCFRTQULGêPQ�TC\�

X K LGP KJ � URQUQDPQUV K � � QUQDKPC � N K êPQUV K � � K \P KOPG� K�

URGEK H KêPG�OQVKXCEK LG�\C�TCF�VG�MTGCV KXPQUV K �UVXCTC�

UG� RTQUVQT � W� MQLGOW� FQOKPKTC� FCTQXKVQUV � W� RQLG�

FKPKO�RQFTWêL KOC�CMV KXPQUV K �

1VMTKXGPW�FCTQXKVQUV�MQF�FLGEG�MQTKUPQ�LG�UWUVCXPQ�

RQVKECVK�QF�PCLTCPKLG�FQDK�MCMQ�DK�UG�VCMXQO�FLGVGVW�

QUKIWTCQ�w KTQM�QRUGI�KUMWUVCXC�VG�QOQIWäK N K �WXLGV K�

\C�TC\XQL �UVCXQXC� �\PCPLC�K �X LGwV KPC� �4C\N KMC�K\OGîW�

RTQU LGêPQI� K N K � OCT N L K XQI� WêGP KMC � MQ L K � UG � V TWF K � W�

QFPQUW� PC� K\PCFRTQULGêPQI� K N K � FCTQXKVQI� WêGPKMC�

W� VQOG� LG� wVQ�FCTQXKVC�FLGEC�DTzG� K � NCMwG�WUXCLCLW�

\PCPLC� K � MXCN K VCV KXPQ�UG�QF�PL KJ� TC\N KMWLW� �0L KOC� LG�

RQVTGDPC� OKPKOCNPC� RQFTwMC� LGT � UW� URQUQDPC� \C�

UCOQUVCNPC�KUVTCzKXCPLC�K �QVMT KäC� �QPK �UCOK�MTêG�RWV�

FQ�PQXKJ�UC\PCPLC�K�TC\WOKLGXCPLC�K�UXCMQ�PQXQ�QXNC�

FCXCPLG�PL KOC�êKPK �XGN KMK �K\C\QX��0LKJQX�LG�PCRTGFCM�

5NKMC���s�%JWEM�)TCUUNG[�d&CTQXKVC�FLGECq�� 

RTGW\GVQ�U�YYY�EGPVCTRTQXGPVWU�JT
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PC � QFTGîGP KO� RQFTWê L KOC� KP VGP\ KXPQI� KP VG TGUC�

OPQIQ� DTz K � QF� RTQULGMC� PL KJQXG� � FQDPG� UMWRKPG��

8G N K M K � F KQ � X TGOGPC � RQUXGäGP � LG � UCOQUVC NPQOG�

WêGPLW� �C�QPQ�wVQ�PCWêG�QVMT KXCLWäK �K �KUVTCzWLWäK �PC�

PL KJ�FLGNWLG�MCQ�OQVKXCVQT� \C�FCN LPL K � MQTCM�W�QXNC�

FCXCPLW�PQXKJ� UCFTzCLC� �)NC\DGPG� URQUQDPQUV K � UW�

IGPGVUMQ��QFPQUPQ�DKQNQwMQ�PCUN LGîG�MQLG�UG� �TC\�

XQLPQ� INGFCPQ�� XT NQ� TCPQ� KUMC\WLG� MTQ\� UOKUCQ� \C�

T K VCO�K �INC\DW��2TGRQ\PCXCPLG�K �TGRTQFWMEK LC�\XWMC�

K �\XWMQXPKJ�MQODKPCEK LC� �RCOäGPLG�OGNQFK LG� �RGT�

EGREK LC � T K VOC� � QFPQUK � OGîW� VQPQXKOC� � CRUQNWVP K�

U NWJ� �QULGäCL �MQL K �INC\DC�RQDWîWLG� � ��

2TQFWMV KXPQO� FCTQXKVQwäW� QDLGFKPLWLG� UG� FCTQXK�

VQUV�W�QMXKTW�DTzGIC��DQNLGIC��WURLGwPKLGIC��K\TC\KVK�

LGIC� �FCMNG�PCVRTQULGêPQIC�RQUV KIPWäC�RC� UCOKO�

V KOG� K �752,'*�

<>�� �Õŉ>�
7URLGJ�UG�PG�OLGTK �V KOG�wVQ�KOCOQ�K �MQN KMQ�KOCOQ��

XGä�MQN KMQ�UOQ�\CFQXQNLPK � �5XCMK�PCw�QUQDPK�WURLGJ�

RTQK\ NC\ K � K\ �PCwGIC�OKwN LGPLC�Q� VQOG�wVQ�\PCêK �DKV K�

WUR LGwCP � � 8 NCU V K V KO� K UM TGP KO� TC\OKw N LCP LGO� � DG\�

PCOGVPWV KJ � U VCXQXC � QMQ N KPG � K � F TWw VXC � � V TGDCOQ�

MTGPWVK � W� QUVXCT KXCPLG� TGCNPKJ� K � QUVXCT KX KJ� E K N LGXC��

0C� VQOG� TC\XQLPQOG� RWVW� PGOKPQXPQ� FQV KêGOQ�

ê KODGPKMG � WUR LGwPQUV K � MQ LG � UCO� W � QXQO� ê NCPMW�

PCXGNC��6GzPLQO�\C�RQUVKIPWäGO�K�WURLGJQO�PLGIW�

LGOQ� UXQ LG � URQUQDPQUV K � K � VC NGPVG � � LCêCOQ� UXQ LG�

KP VGTGUG � K � MQORGVGPE K LG � VG � R NCP K TCOQ� K � RQUVCX N �

LCOQ�UK �E K N LGXG�MQL K �PCU�FQXQFG�FQ�UCOQQUVXCTGPKJ�

K �WURLGwPKJ�RQLGFKPCEC�
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