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1. INTRODUCTION 
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2009) or (Knop, 2007). 

the cap level.
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2. METHODOLOGY AND DATA
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relationship.
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(5) and (8).
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Underlying 

asset date date volatility
Dividends

2020
12.04 USD

2022
1:1

3. RESULTS AND DISCUSSION

, set at the level USD 6; 

m) is considered 
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21ST

Denotation 

of investment 
Barrier

option

Call 

option

Cap 

level

Call 

option

Lever-

age

B S0 pDO 0 0 C m k0

6 12.04 1.002 1.90 2 15.04

6 12.04 1.002 1.90 3 16.04

8 12.04 0.783 1.90 2 14.61

8 12.04 0.783 1.90 3 15.61

10 12.04 0.120 1.90 2 13.28

10 12.04 0.120 1.90 3 14.28

6 12.04 1.002 1.90 15 0.89 2 12.79

6 12.04 1.002 1.90 18 0.70 2 13.17

6 12.04 1.002 1.90 20 0.55 2 13.47

6 12.04 1.002 1.90 15 0.89 3 12.43

6 12.04 1.002 1.90 18 0.70 3 13.00

6 12.04 1.002 1.90 20 0.55 3 13.45

8 12.04 0.783 1.90 15 0.89 2 12.35

8 12.04 0.783 1.90 18 0.70 2 12.73

8 12.04 0.783 1.90 20 0.55 2 13.03

8 12.04 0.783 1.90 15 0.89 3 11.99

8 12.04 0.783 1.90 18 0.70 3 12.56

8 12.04 0.783 1.90 20 0.55 3 13.01

10 12.04 0.120 1.90 15 0.89 2 11.03

10 12.04 0.120 1.90 18 0.70 2 11.41

10 12.04 0.120 1.90 20 0.55 2 11.71

10 12.04 0.120 1.90 15 0.89 3 10.66

10 12.04 0.120 1.90 18 0.70 3 11.23

10 12.04 0.120 1.90 20 0.55 3 11.68

m and the cap level 
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ST

development at the LC TWO_3 TWO_4 TWO_5

if S ST Tmin .( ) < Ÿ <8 12 04

if S ST Tmin .( ) > Ÿ <8 12 04  +8.57  + 6.67

if S ST Tmin .( ) < Ÿ <10 12 04  

if S ST Tmin .( ) > Ÿ <10 12 04  + 9.90

if ST > 12 04. 2 3 2
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ST

development at the CTWO_7 CTWO_9 CTWO_10 CTWO_13

if S ST Tmin .( ) < Ÿ <8 12 04

if S ST Tmin .( ) > Ÿ <8 12 04  + 10.35  +9.67  + 9.34

if S ST Tmin .( ) < Ÿ <10 12 04

if S ST Tmin .( ) > Ÿ <10 12 04  + 11.68

if ST12 04 15. < < 2 3 2

if ST > 15 4.23 6.18 5.56

if ST12 04 20. < < 2

if ST > 20 13.55
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price increase.
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spot price 
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21ST

of CORN in 

TWO_3 CTWO_7 CTWO_13

if B is B is not if B is B is not if B is B is not 

-6.02

0.15 1.93

0.12 1.45

0.84

0.24

0.00

0.84 0.84 0.60

0.72 0.72 2.05 2.05 1.20

0.15 0.15 1.93 1.93 3.25 3.25 1.81

3.76 3.76 4.23 4.23 5.56 5.56 3.61

8.57 8.57 4.23 4.23 5.56 5.56 6.02

13.39 13.39 4.23 4.23 5.56 5.56 8.43
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), also at the same 

4. CONCLUSION
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ULAGANJE TEMELJENO NA POLJOPRIVREDNIM STRUKTURIRANIM  

PROIZVODIMA

 opcije i  i 


