
https://www.tandfonline.com/action/journalInformation?journalCode=rero20
https://www.tandfonline.com/loi/rero20
https://www.tandfonline.com/action/showCitFormats?doi=10.1080/1331677X.2021.2013271
https://doi.org/10.1080/1331677X.2021.2013271
https://www.tandfonline.com/action/authorSubmission?journalCode=rero20&show=instructions
https://www.tandfonline.com/action/authorSubmission?journalCode=rero20&show=instructions
https://www.tandfonline.com/doi/mlt/10.1080/1331677X.2021.2013271
https://www.tandfonline.com/doi/mlt/10.1080/1331677X.2021.2013271
http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2021.2013271&domain=pdf&date_stamp=2021-12-20
http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2021.2013271&domain=pdf&date_stamp=2021-12-20


http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2021.2013271&domain=pdf&date_stamp=2022-10-12
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/
https://doi.org/10.1080/1331677X.2021.2013271
http://www.tandfonline.com






































https://doi.org/10.1016/j.jcorpfin.2013.01.001
https://doi.org/10.1016/j.finmar.2016.04.001
https://doi.org/10.1007/s11142-017-9433-z
https://doi.org/10.1287/mnsc.2013.1751
https://doi.org/10.1287/mnsc.2013.1751
https://doi.org/10.1111/j.1475-679X.2011.00426.x
https://doi.org/10.1111/j.1475-679X.2011.00426.x
https://doi.org/10.1016/j.jbankfin.2013.02.018
https://doi.org/10.1016/j.jbankfin.2013.02.018
https://doi.org/10.1111/j.1540-6261.2005.00731.x
https://doi.org/10.1111/j.1540-6261.2005.00731.x
https://doi.org/10.1086/592415
https://doi.org/10.1086/592415
https://doi.org/10.1093/rfs/hhp021
https://doi.org/10.1016/j.jfineco.2018.11.012
https://doi.org/10.1017/S0022109017000588
https://doi.org/10.1017/S0022109017000588
https://doi.org/10.1111/0022-1082.00484


https://doi.org/10.1111/j.1475-679X.2012.00469.x
https://doi.org/10.1111/j.1475-679X.2012.00469.x
https://doi.org/10.1016/j.jbankfin.2014.03.014
https://doi.org/10.1016/j.jbankfin.2014.03.014
https://doi.org/10.2308/accr-50263
https://doi.org/10.2308/accr-50263
https://doi.org/10.1287/mnsc.1120.1678
https://doi.org/10.1111/j.1540-6261.2005.00817.x
https://doi.org/10.2469/faj.v66.n4.6
https://doi.org/10.2469/faj.v66.n4.6
https://doi.org/10.1016/j.jfineco.2008.10.003
https://doi.org/10.1016/j.jfineco.2008.10.003
https://doi.org/10.2308/accr.2004.79.1.125
https://doi.org/10.1093/rfs/hhl027
https://doi.org/10.1111/j.1540-6261.2005.00743.x
https://doi.org/10.1093/rfs/hhp093
https://doi.org/10.1016/j.jfineco.2004.11.003
https://doi.org/10.1093/rfs/hhq094
https://doi.org/10.1016/j.jfineco.2006.11.001
https://doi.org/10.1016/j.jfineco.2006.11.001
https://doi.org/10.1016/j.jfineco.2008.06.006
https://doi.org/10.1111/j.1475-679X.2005.00184.x
https://doi.org/10.1111/j.1475-679X.2005.00184.x
https://doi.org/10.1093/rfs/hht065
https://doi.org/10.1111/jofi.12208
https://doi.org/10.1111/jofi.12208
https://doi.org/10.1257/aer.98.5.2150
https://doi.org/10.1016/j.pacfin.2007.04.004


https://doi.org/10.1016/j.mulfin.2006.10.003
https://doi.org/10.1016/j.mulfin.2006.10.003
https://doi.org/10.1287/mnsc.2014.1982
https://doi.org/10.1287/mnsc.2014.1982
https://doi.org/10.1111/j.1540-6261.1996.tb05205.x
https://doi.org/10.1016/j.jcorpfin.2014.01.006
https://doi.org/10.1016/j.jcorpfin.2014.01.006

	Abstract
	Introduction
	Literature review and research hypothesis
	Institutional investor network
	Analyst public information and tail risk
	Institutional investor network and tail risk
	Institutional investors networks, analyst public information and tail risks

	Research design
	Institutional investor network
	Network topology indicators
	Extreme risk

	Model specification
	Analyst public information and extreme risk
	Institutional investor network, analyst public information, and extreme risk
	Institutional investor network and tail risks
	Variable selection

	Empirical analysis
	Data and descriptive statistics
	Analyst public information and tail risk
	Institutional investor network and tail risk
	Institutional investor network, analyst public information and tail risk

	Robustness test
	Robustness test
	Bull market and bear market

	Conclusion
	Disclosure statement
	Funding
	References


