
https://www.tandfonline.com/action/journalInformation?journalCode=rero20
https://www.tandfonline.com/loi/rero20
https://www.tandfonline.com/action/showCitFormats?doi=10.1080/1331677X.2022.2032785
https://doi.org/10.1080/1331677X.2022.2032785
https://www.tandfonline.com/action/authorSubmission?journalCode=rero20&show=instructions
https://www.tandfonline.com/action/authorSubmission?journalCode=rero20&show=instructions
https://www.tandfonline.com/doi/mlt/10.1080/1331677X.2022.2032785
https://www.tandfonline.com/doi/mlt/10.1080/1331677X.2022.2032785
http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2022.2032785&domain=pdf&date_stamp=2022-02-21
http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2022.2032785&domain=pdf&date_stamp=2022-02-21
https://www.tandfonline.com/doi/citedby/10.1080/1331677X.2022.2032785#tabModule
https://www.tandfonline.com/doi/citedby/10.1080/1331677X.2022.2032785#tabModule


http://crossmark.crossref.org/dialog/?doi=10.1080/1331677X.2022.2032785&domain=pdf&date_stamp=2022-10-14
http://creativecommons.org/licenses/by/4.0/
http://creativecommons.org/licenses/by/4.0/
https://doi.org/10.1080/1331677X.2022.2032785
http://www.tandfonline.com






















https://doi.org/10.1016/j.jup.2016.06.009
https://doi.org/10.1016/j.jup.2016.06.009
https://doi.org/10.1016/j.energy.2010.07.009
https://doi.org/10.1016/j.energy.2010.07.009
https://doi.org/10.1002/sd.2153
https://doi.org/10.1016/j.rser.2015.10.131
https://doi.org/10.1016/j.ecolind.2016.01.05
https://doi.org/10.1016/j.ecolind.2016.01.05
https://doi.org/10.1007/s11356-018-2654-2
https://doi.org/10.1016/j.enpol.2017.10.050


https://doi.org/10.1016/j.strueco.2020.09.002
https://doi.org/10.3390/su12072640
https://doi.org/10.3390/su12072640
https://doi.org/10.1016/j.eneco.2019.104632
https://doi.org/10.1515/ijme-2016-0017
https://doi.org/10.1515/ijme-2016-0017
https://doi.org/10.1016/j.wsif.2019.102300
https://doi.org/10.1016/j.jeconom.2015.03.007
https://doi.org/10.1016/j.jclepro.2016.09.038
https://doi.org/10.1016/j.jenvman.2020.110637
https://doi.org/10.1016/j.jenvman.2021.112779
https://doi.org/10.1016/j.jenvman.2021.112779
https://doi.org/10.1016/j.qref.2017.07.015
https://doi.org/10.1016/j.eneco.2018.06.004
https://doi.org/10.1002/sd.2132
https://doi.org/10.1016/j.jenvman.2021.113228
https://doi.org/10.1016/j.jenvman.2021.113228
https://doi.org/10.3390/su11195241
https://doi.org/10.1016/j.scitotenv.2020.138945
https://doi.org/10.1016/j.scitotenv.2020.138945


https://doi.org/10.1016/j.ribaf.2017.07.178
https://doi.org/10.1016/j.ribaf.2017.07.178
https://doi.org/10.1016/j.bir.2019.07.002
https://doi.org/10.1016/j.frl.2020.101451
https://doi.org/10.1016/j.frl.2020.101451
https://doi.org/10.1016/j.jenvman.2020.111028
https://doi.org/10.1016/j.enbuild.2021.111820
https://doi.org/10.1016/j.enbuild.2021.111820
https://doi.org/10.1016/B978-0-12-814164-9.00009-8
https://doi.org/10.1016/j.apenergy.2015.09.082
https://doi.org/10.1016/j.apenergy.2015.09.082
https://doi.org/10.1016/j.gfj.2021.100656
https://www.adb.org/sites/default/files/publication/153143/ewp-426.pdf
https://www.adb.org/sites/default/files/publication/153143/ewp-426.pdf
https://doi.org/10.1002/jae.951
https://doi.org/10.1016/j.jeconom.2007.05.010
https://doi.org/10.1080/15435075.2021.1880912
https://doi.org/10.1080/15435075.2021.1880912
http://www.cgdev.org/sites/default/files/latin-american-financial-inclusion-gap.pdf
http://www.cgdev.org/sites/default/files/latin-american-financial-inclusion-gap.pdf
https://doi.org/10.1016/j.spc.2020.10.034
https://doi.org/10.1016/j.spc.2020.10.034
https://www.imf.org/external/pubs/ft/sdn/2015/sdn1517.pdf
https://www.imf.org/external/pubs/ft/sdn/2015/sdn1517.pdf
https://doi.org/10.5089/9781513585154.006
https://doi.org/10.4236/jss.2015.312004
https://doi.org/10.4236/jss.2015.312004


https://doi.org/10.1016/j.scitotenv.2019.06.019
https://doi.org/10.1016/j.scitotenv.2019.06.019
https://doi.org/10.1111/joes.1202
https://doi.org/10.1016/j.techfore.2021.121205
https://doi.org/10.1016/j.resourpol.2021.102342
https://doi.org/10.1016/j.resourpol.2021.102342
https://doi.org/10.1016/j.techfore.2021.121276
https://doi.org/10.1016/j.techfore.2021.121276
https://doi.org/10.1016/j.resconrec.2020.104777
https://doi.org/10.1016/j.jenvman.2021.113156
https://doi.org/10.1016/j.resourpol.2021.1020
https://doi.org/10.1016/j.resourpol.2021.1020
https://doi.org/10.1016/j.scs.2020.102590
https://doi.org/10.1080/1540496X.2019.1697672
https://doi.org/10.1007/s11356-020-09933-4
https://doi.org/10.1007/s11356-020-09933-4
https://doi.org/10.1007/s11356-018-3956-0
https://doi.org/10.1016/j.enpol.2016.10.005
https://doi.org/10.1016/j.enpol.2016.10.005


https://doi.org/10.1016/j.apenergy.2018.12.068
https://doi.org/10.1016/j.apenergy.2018.12.068
https://doi.org/10.1016/j.resconrec.2021.105959
https://doi.org/10.1016/j.apenergy.2015.03.112
https://doi.org/10.1016/j.apenergy.2015.03.112

	Abstract
	Introduction
	Literature review
	Methodology
	Model
	Analytical techniques
	Cross sectional dependency (C.S.D.)
	Pesaran and Yamagata (2008) slope heterogeneity
	Unit root tests
	Westerlund cointegration
	Augmented mean group method


	Results and discussions
	Concluding remarks
	Disclosure statement
	References


