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This paper examines the differences in estimates of the government 

spending multipliers in Croatia obtained by the reduced form vector autoregression model 
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razdoblja. Lokalnim se projekcijama u petom razdoblju promatranja procjenjuju negativni 
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Kako bi se testirala osjetljivost rezultata osnovnog modela u odnosu na promjenu spe-
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uzimati s dozom opreza.
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modela dani su u tablicama 3 i 4.
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bilo vidljivo da je kumulativni multiplikator u empirijskom modelu zatvorene ekonomije u 
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