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foreign variables, to empirically test the effects of shocks in a small open economy, the structural 
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2. THE NEW KEYNESIAN SMALL 

OPEN ECONOMY MODEL
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3. THE CALIBRATION OF MODEL 

PARAMETERS
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4. THE EMPIRICAL EVALUATION 

OF ALTERNATIVE MONETARY 

POLICY RULES IN DSGE MODEL OF 

CROATIAN ECONOMY USING SVAR 

APPROACH
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Model
Terms of 

trade interest rate rate
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5. CONCLUSION
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Notation
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-

-

ci  u malom otvorenom gospodarstvu, procijenjen je model strukturne vektorske autoregresije 

-

-

cima analiziranih 


