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Market

The cryptocurrency market is a modern investment platform based on blockchain technology, 

with a decentralized system, which attracts numerous investors because of potential high returns. 

-

tors’ behavior and further investment decisions. Research was conducted using a survey analy-

sis among 109 cryptocurrency investors in Croatia. In order to obtain the results, partial least 

positively affect investment intention. This implies that investors are more likely to engage in cryp-

tocurrency investments if they follow the crowd and if they tend to overestimate their skills and 

knowledge. Conversely, prospect theory negatively impacts investment intention, indicating that 

risk aversion - especially in these emerging markets - reduces investment intentions due to con-

cerns about potential loss. The main limitation is the sample size, which could have been larger if 

the data collection period had been longer. Additional behavioral factors, as well as personality 

traits, can be taken into consideration for future research, since investment intention is potentially 

previous conclusions. The results help to understand the psychology of investors in cryptocurrency 

markets in order to improve their investment strategies. Additionally, educational programs can 
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Table 1.

Item Mean

P2

Source: Author’s work according to Al-Mansour (2020) and Bui (2022)
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Table 2. 

Item
loading

P2

Table 3. 

H P
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HTMT ratio
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Table 6. 

Item
Q²pre-

PLS-
SEM_
RMSE

PLS-
SEM_
MAE

LM_
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LM_
MAE
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razviti edukativni programi i poboljšati platforme za trgovanje u korist investitora.


