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The paper provides a literature review in the form of 52 papers, 12 different databases, and 165 

-

changed and adapted in the short and medium term. The aim of this paper is to highlight the 

-

their potential future research.
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human constraints that 

of formal constraints (e.g., rules, laws, constitu-

tions), informal constraints (e.g., norms of be-

haviour, conventions, self-imposed codes of con-

duct), and their enforcement characteristics.” 





Table 1.

Time lag

(de Melo, Denizer, Gelb & Tenev, 

2001; Eicher & Schreiber, 2010; 

-

ton, Wright & Craigwell, 2010; 

2003;  Munemo, 2014; Peres et 

(Bosma, Content, Sanders 

-

rosteleva & Mickiewicz, 2013; 

2003; Munemo, 2014; Nasreen, 

Anwar & Waqar, 2015; Se-

(Aralica, Svilokos, Bacic, 2018; 

Estrin et al., 2013)

-

-

2012) 





Table 2. 

available in

variables

Time  

period

Notes

European Bank 

-

tion and Devel-
6.

2014.

The values of all variables range from 1 to 4+. The value 1 

stands for little or no change compared to the rigid cen-

Worldwide Gov-

- 6.
2000.

2023.

2015; Aralica et al., 2018; Beck & Laeven, 2006; Chambers 

García-Gómez,  Díez-Esteban & Lizarzaburu Bolaños, 

2022; Glaeser, La Porta, Lopez-de-Silanes & Shleifer, 2004; 

-

ranamam & Nandakumar, 2018;  Silve & Plekhanov, 2018)

The values of the variables range from -2.5 (poor rat-

ing) to 2.5 (good rating).

-

dation
13.

2024.
-

The values   of the variables range from 0 to 100, where 

10.
2024.

(de Melo et al., 2001; Djankov, La Porta, Lopez-de-Silanes 

The three variables that make up the political rights 

-

of civil liberties, on the other hand, consist of the an-

value that can be achieved for a single question is also 

the two indices mentioned.

1.
2023.

period before 2012 is not comparable with the data 

scale from 0 (high level of corruption) to 100 (low level 

of corruption).



available in

variables

Time  

period

Notes

Amadeus data-

base
6. -

The database is commercial and does not have free ac-

cess. Due to that, the time length and the characteris-

tics of the variables are not known.

Global Entrepre-

neurship Moni-

tor - GEM
2023.

-

The data collection follows a strict protocol, according 

-

sonal contacts, etc. 

Doing Business 10.
2020.

(Aparicio et al., 2015; Darnihamedani & Terjesen, 2020; 

period 2004-2020.

-

15.
2023.

The database is commercial and access to the database 

is not free.

5.

Data 

avail-

able 

until 

2018.

al., 2013; Glaeser et al., 2004)

-

ods available for different countries.

World Economic 

Competitivness 
32.

2020.

(Desai et al., 2003; Estrin et al., 2013; Jung, 2020; Wennek-

ers et al., 2005)

certain institutional variables taken from other insti-

-

al, Doing Business, etc. 

54.

2022.

The values of all variables range from 1 to 10, with 1 

-
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Economics

Handbook of Eco-

nomic Growth

-

ies 54

European Journal of Political Econ-

25

-

ries 103

20

-

26

South East European Journal 

of Economics and Business 13

Applied 

Economics 35

Journal 

of Economic Growth 11

30

Small Business 

Economics 51

Small Business 



Economics 53

23

55

Emerging 

6

Economica 4

-

Small Business Eco-

nomics

Eco-

nomics & Politics

The World Bank Economic 
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The Economic 

Journal

The 

Acta Oeconomica 65

European Journal of 

Journal of Devel-

opment Economics

Journal of Development Economics

Economic Modelling

Journal of 

Business Venturing 28

Journal of Econom-

46

Journal of Comparative 

Economics 34
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26

Cato Journal 24

Journal of Economics 114

The American 

Comparative Economic Studies 45

Perspectives on Politics

2
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Jour-

nal of Management
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OECD Development Centre 

Working Papers 210

The 

World Bank

The World Bank

Economics

The 

Economic Journal

World Economics 150

60

change, and economic performance

-

view 84

Change and American Economic Growth

Management Decision 56
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Small Busi-

ness Economics 53

Small Business Economics 28

Small Business Economics 24

Markets and Hierar-

Journal of Economic Literature 38

-

31

Journal of Economic 

The Origins of American Social 

Science

Journal 

Journal of 

Economics of Transition 26

The Jour-

nal of Law and Economics 54
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