ARTICLE TEXT SUPPLEMENT

DYNAMICS OF “INVISIBLE HAND” AND INFORMATION
ECONOMICS

In the first chapter (introduction), at the end of the last paragraph, the source has
been added. The correct paragraph is the following:

The theory of the invisible hand is certainly persuasive, and its simplicity is also
very attractive. But, even assuming all the correct conditions, does the invisible hand
theory really lead to the maximisation of human economic wellbeing in the modern
information economics? In other words is the invisible hand system applicable and can
explain modern market behaviours and situations? In this article it will be attempted to
answer this question and explain the so-called information economics where the invisible
hand failure is inevitable (Joyce, H. 2004).

The following two sources has been added to the references:

J. Bradford DeLLong and A. Michael Froomkin (1997), "The Next Economy?," presented
at a Harvard conference on the Digital Economy.

Joyce, H. (2004). Adam Smith and The Invisible Hand, Millenium Mathematic Project,
+plus magazine, University of Cambridge.



